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9. Remedies. Upon the occurrence of a Defaut!t as herenabove defined. Mortgagee may. without noticdto (2% 3 ’3
gagor, declare atl sums secured by this Mortgage immediately due and payable and may COMmMence proceed ngs 1o collect
such sums, foreclose this Mortgage and sell the Properly. Al Ire foreclosure Mortgagee shali be entitled to bid and 10 put-

chase the Property and shallbe entited to apply the debt secured hereby, or any portion thereof, in payment for the Property.
Tre remedies provided to Mortgagee in this paragraph shali be inadditon 10 and not in lieu of any other rights and rernedies

provided in this Mortgage or by 1aw, a!l of which rights and remed.es may be exercised by Morlgagee simuitaneousty or i’
consecutively in any order without being deemed to have waived any right or remedy previously of not yet exercised

10. Appointment of Raeceiver. Upon the occurrence of a Detault as hereinabove defined Mortgagee shall be entitled
to the appointment of a receiver 1o enler upon and take and maintain full control of the Property in order to perform all acls
necessary and appropriate for the operation and maintenance thereof including, but not himited to. the execulion, cancelfation
or modiication of leases. the making of repairs to the Property and the execution of termination of contracls providing for the
management or maintenance of the Property, all'on such terms as are deemed best 10 protect the security of this Mortgage.
Tre receiver shiall be entitled to recene a reasonable fee for so managing the Property. All rents cotlecled pursuant to this
paragraph shalt be applied lirst 10 the costs of taking control of and managing the Property and cottecting the rents, inctuding.
but not limited to, attorney’s fees, receiver's fees. premiums on receiver's bonds, cos's of repars to the Property, premiums
ininsurance policies, taxes, assessments and olher charges on the Property. and the costs of dscharging any obligation of
liability of Mortgagor as lessor of landiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the T
teceiver shali have access to the bocks and records used in the operation and maintenance of the Property and shall be : ;\"'l ]
lab'e to account only for those rents actually received. Mortgagee shall not be liable 10 Mortgagor, anyone claiming under or bk .
through Mortgagor, of anyore having an interest in the Property by reason of anylthing done of ieft undone by MortQagors :
urder this garagraph. 1 the rents of tre Properly are not sufficient to meet tre costs ¢t taking control of and managing the |
Property and collecting the rents, Mortgagee. at its so'e option, may advance moneys 10 meel tre costs. Any funds expended -
by Mortgagee for such purposes sha'l become indebtedness of Mortgagor to Morlgagee secured by th's Mortgage. Unless .
Morigagee and Mortgagor agree in wnting to other terms of payment, such- amounts shall be payabte upon notice from Mort- gt
gagee 1o Mortgagor requesting payment thereof and shall bear interest from the date of d:sbursement at the rate stated in the ' -
Note un'ess paymient of interest at such rate wou'd be contrary 10 appicable law, inwhich evenl such amounts shall bear
in‘erest at the highest rate which may be collected from Mortgasor under apphcable law The entering upon and taking and :
ma ntaining of control of tre Property by Mortgagee of the rece..er and the apolicalion of rents as provided herein shall no! .
cure or waive any defaull hereunder or invahdate any otrer right or remedy of Morigagee hereunder.

11. Waiver by Mortgagee. Moilgagee may. in the so'e d.scret:on of Mortgagee, from tme to time wave of forbear
from enforcing any provison of ths Morigage. and no such waver or forbearance sha'l be deered a waiver by Mortgagee of
any other right or remedy provided rere:n Of by 1aw or be deemed a waiver of the right at any later time to enforce siriclly all
provisions of this Mortgage and 10 erercise any and ait remed es prov.ded rerein and by ldaw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit Fereunder, among other remed-es set out herein
ard in the above referenced Promissory Note, the Mortgagee may foreciose upon the mortgaged prem:ses and ask for a
deticiency judgment pursuant 1o Secton 23-3-660, South Carcira Code of taws (1976). Morgagor hereby erpressly waves
ard relinquishes any appra-sal rights which Mortgagor may have under Secton 29-3-630 through Section 29-3-760. Scuth
Carolina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Morlgagor,
shali be determired by tre highestprice b'd at the jud-ctal sa'e of the property. ' ‘ .

13. Notices. Any rotice given by either party herelo to the cther party shatt be inwntng and shali be signed by the
party g'ving nolice. Any notce of otrer document to be delivered to edther party herelo by the other party shall be deemed
devered if mailed postage prepa'd o the party to whom d-reced at the latest address of such party known 10 the party
serding the same. This paragraph shall not be deemed to pron bit any other manner of deliverng a notice of other docurment.
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t4. Miscellaneous.

(3} it s understood and agreed thal a!ll indebredness of Morigagor to Mertgagee at any time hereafler existing
result:ing from advances and readvances heretofore. now or hereafter made by Morlgagee 1o Mortgagor, regard
less of whetrer such advances and readvances are made at the cotion of tne Maortgagee. or otherwise, will be
secured by tiis instruTent up to the maximum prac-pal amount rereinabove set forth p'us interest thereon, court
costs and atlorreys fees untd ail of saia indebtedress nas ceen satished in full.

tb) The agreernenis herenshall inure 10 the benefil ¢! Morigagee, 11s successors and assigns. and any Successor of
assign of Morigagee may maxe advances kereuncer. and all advances and all other indebtedness of Mortgagor to
such successor 0f ass'gn shall be secured nereby _

{¢) Wherever in ths Mortgage one of tre part:es hereto is named ¢f referres to, the teirs, tegal representatives.
SuCCes50rs and assigns of such part:es sha'll be included and a'i covenants and agreements contained in this
»origage by or on behat of the Morigagor o by or on tenait of the Morigagee sha!! bind and inure to the beneld
of their fepresentatives, Feirs, SUCCESSCTS and assgns. wretner so expressed of not.

(dy Tre teadings ¢f the sectons. paragraphs and subd v's'ons of 1his Mortgage are for the convenence of reference

~ only. are not lote consdered a part rereot and srall ngt imit or ctherwse atfect any of the terms hareot. ’

(e} I fuiliiment of any provision hereg! or any transacton re‘aled herelo of 10 tre No'e, at the lime performance of
such provisions sNa'l be due. shall nvoive transcending the himt of vatdty prescrbed by law. then ipso facto, the
obligaton to e fuifiled shall be reduced to the himt of sucn vaidly. and il such clause o provision herein G e
contaned operates of »ou'o prospectively operate to inva'date inis Mor‘gage. inwhole of in parl, then such T
clause Of provision oy shall be held for naugnl, as though nNot heren contained. and the remainder of this
Mortgage sha'l rermnan cperative and in full force and etfect £

() This Mortgage shaii be construed ard enforced in accordance wth the laws of South Carolina %

IN WITRESS WHEREOF. Mortgagor has executed this Mortgage under seal the day a-d year first above wrilten.

By, » (SEAL) f
( g ) 4 & A C~rm—rqStAL) g
C/

(SEAL)

Signed, sea‘led and
delivered in the presence o¥
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