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2. That, together with, and in addition to, the monthly payments of principal and anterest puayable uader the

terms of the note secured he:eb\, he will pav to the Mottgagee, on the first day of cach month untl the

said note
is fully paid, the following sums

m} An amoeunt sufficrent to provide the hoelder hereof with funds to pay the next montpage msurance premium f this instro.
ment and the note secured herehy are insured, or a nthly charge (in licu of & mortgage 1nscrence premium) of they are
keld by the Secrerary of Heusing and Urban Deve lop::cr;t, as follows:

() If and so long as said note of even date and this instrument are insurcd or s reinsured un

der the provisicns of the
Natitenal Housing Act, an ams

unt sufficient to accumulate in the hands of the holder cne {1} rionth prior to its due
date the annual murtgage insvrance premium, in order to provide such holder aith fonds to pay such premium to the
Quutar) of Housing and Urtan Developrent purssant t. the Nat:onal Hogsing At

, as amended. andapplicable
Regulations thrcundrr o1

{Il) #f and so long ss said note of even date and this instrum~e

at are held by the Secretary of Housing and  Urtan De-
velepment,

a monthly charge (in licu of a mortgage insurance promium) which shall be is an emount egual to one-

taelifth (1. 1) of cnehalf () per ceatum of the ave l’ugt cutsteanding balance die cn the note ‘-;"'pr'_d withosut taking
it account dehinguencies or g Lp.n~cnu~

{51 A sum equal to the gn_u.";d rents, f any, next doe, plus the premiums that will

of fire and cther hazard in

next become die end pavable 2n policies
rance covering the mortgaped proporty, plus taxes and assess—ents next due on the =—- rtgayped
property (all as estimated b) the Mortgagee) less al) syns already patd therefor divided by the nuvber of ~onths toelapse
before cne {1y meath prior to the date when such ground rents, premicme, taves, and asseasments 211l become delinquent,
such sums to be held by Mortgagee in trust ¢ pay said groend rents, premiucs, taxes, and special assessments; and
fc? Al payrents mentisned in the (w0 preceding

subsectizns of this paragraph and all pay-ents tJ be made under the note

secured hereby shal! te adled kguhcr and the agt.,n,“alr arunt theref shall L paid by the
sinple payment to te applied Ly the Murtgagee to the foll JAINE 1te™s 1a the
{1} premiun charges under the c.;'l'rds.t

Mirtgag.reach month 1na
crdor set farths

i insurance with the Stcretany of Hous: =2 and Urban Develao prent, or monthly
charge (in lieu of mortpage insatance pre-1um ), as the case Tay h,

(Il) taxes, special assesscents, fire and cther hazard tasurance premiums,

A10) interest on the note secured kereby; and s . T T T

(I\) armertizatizn of the prinaipal of sa1d note.
Any deficigncy in the emount of any such ath,dt-- zenthly paynent, shall. unless made cood by the M_rteager Frier-to
the due date of the rext such payTEint. constitite an cient of default tnder this = Itgage.
““late charge' not to exceed Tour cents (4§ ) for mLh dollar (&1
cover the €xpra expense iavelved in handlhiag Jelinguent payments.

3. i the total of payraents made by the filortjagor under (b) of parajraph 2 preceeding shali exceed the arﬁoﬁrt of pay-
ments actually made by the Llortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

1

The Mortpagee may collect a
feach pay ment more than fifieen (13) days in arrears to

loan is current, at the opuon of the Mortgajzor, shall be ctedited on sut sejuent payments to-te made by the Mortgagor, or
refunded to the Mortgagor. If, howevar, the monthly paymests made by the Itortgagor under (b) of piragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortagor shall ¢ Py to the Liortgagee any amount necassary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insvrance premiums shall be dus. If at eny time the blortjager shall tender to the !uongagee in
accordance with the providons of the note secured hereby. full piyment of the entire indebtedress tepresented thereby . the
Idortzzgee shall, in computing the amount ¢f such indebtedress, credit 1o the account of the Mortgagor all paymesnts made
under the provisions of (8) of paragraph 2 hereof which ths Mortgazee has not become oblizated to pay to the Secretary of
Housing and Urban Developmert. ard any balance remainingin the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions ¢f this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Llorizagee shall apply. at the time of the
commencement of such proceedings, or at the time the property isotherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit xjainst the amount of principal then remaining unpaid under the
note secured heceby. and shall properly adjust any payments which shall havs teen made under (a) of piragraph 2.

1. Thut he will pay all taxes, aSSessrents, Water retes. and other governzental or municrpal charges, fines,
ot impositions, for which provision has not been mude hereinbefore. und in defeult thereof the Mortgagee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided tor in this secltion or any other payvrents tor texes, assessrments, ot the hike, the
Mortgagee may pay the same, and allsuins so paidshall bear interest ot the rate set furthinthe note secured hereby
from the dute of such advance and shall be secured by this mertgage.

5. Thut he will keep the premises in as geod order and condition us they sre now and will nct commit ¢r per-
mit any waste thercof, reasonable wear and tesr excepted.

6. That he will keep the improvements now existng or hereafter vrected oa the mortgaged property insured as
may be required from fime to time by the Mortgagee sgainst loss by fire and other hazards, casualties and conun-
gencies in such amounts and for such penods &s may be required by the Mengagee and will pay promptly, when
due, any premiums on such msurance provision for pavment of which has not been made kereinbefore. Al insur-
ance shall be carried in companies approved by the Mantgapee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavabtle clouses ia favor of and in form acceptable to the Moit-
gagee.  In event of loss Mortgagor will give immediate notice by ~ail to the Murtgagee. who may make proof of
less if not made promptiy by M ortgsgor, wad each insurence company concuned is hereby mluonhd and directed
to make payment for such loss directly to the Montgagee instead of tu the “ort;agor and ‘\!urtgagec jointly, and the
insurance procceds, or any part thereot. ay be applied by the Mottgagee at ils option either to the reduction of
the indebtedness heteby secured or to the restorition or repatr of the propernty damaged. In event of foreciosure of
this mortgage or other ttansfer of utle to the MNortgaged property in extinpuishment of the indebtedness secured
heteby, all rnignt, title and interest of the Mortgagor 1n and to any mnsurance policies then i torce shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and ufter any de-
fault hereunder. and skould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavrent of the debt secured hereby,

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, procceds, and the consideration for su ich acqux‘;nhn to the exteat of the full azount of
indebtedness upon this rmortgage, and the note secuted hereby resraining unpaid, are hereby ass:gncd by the Mortgagor

to the Mortgagee and shall be paid fc rthwith to the Mortgagee to be ap pl1ed b\ it an account of the indebtedness se-
cured hereby, whether due or not.
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