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caned is hereby authorized and ditccied o make payment for such Ioss diveatly o the Martgagor and Mortgagee joingly,
and the insurance proceds, or ;m{ part thorcot, nay be applicd by the Mortgagee at it option ¢itha to the reduction
of the indebiedness haeby sccured ;1 to the retonation of the properey dinnaged. Inthe ant ot taredosure of this
mortgage, or other vamder of tide to the monigaged pranises - extnguishmint of the indebtednes secured hereby,
all right, title and inwtest of the Mortgagor in and o any insurance polides then in fora shidl puss o the purchaser or
grantee. ' )

6. That he hereby assigns all the rents, issues, and profis of the morigagal premises from and ateer any default
hercunder, and should legal proccedings be instituted purnuant o this istrument. then the Morigagee shall have the
right to have appointdd a recciver of the rents, issues, and prohits, who, after duducting all dharges and expenses attend-
ing such proceedings and ihe execution of his trust as reccivar, shall apply the residuc of the rents, issucs, and profits
toward the payment of the debt secured hereby.

7. Without affecting the liability of any person (other than any. pason released pursuamt hereto) for payment of
any indebtedness secured hareby, and without affecting the priority. or extent of the lien hacof upon any property not

specifically released rursuanl hercto, Aloxlga?t-c may at any time and from time to time, without notice and without O
Limitation as to any legal right or privilege of Mortgagee: :,O -
(a) Release any person liable for payment of any indebtedness sccured hereby; (b) Extend the tine or agree to D

alter the terms of payment of any of the indebtedness: (¢ Accept additional sccurity of any hind; (d) Relcase any prop- ’o
erty securing the indebtedness; (€) Consent to the aeation of any eascment on or over the pramises or any covenants '
restricting use or occupancy thereof. ' S :

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note (s) sccurcd hereby. 1€ the Mortgagor shall fully paform all ihe tems, conditions, and cove-
nants of the morigage, and of the note (3) sccuted hereby, thar this mortgage shall be null and voud; otherwise to remain
in full force and virtue. M there is a default in any of the tenns, conditions, or covinants of this mortgage, or of the note(s)
secured hereby, then at the option of the Mortgagee all sums then owing by the Mor tgagor to the Motigagee shall become
immediately due and pavable and this mortgage shail be foredosed. Should the Motrgagee become a party to any suit
involving this mortgage or the titde 1o the pramises deaibad hierein (excluding legal procecding instituted for fore-
closure or for the collection of the debt secured hereby) all costs and expenses reasonably taured by the Mortgagee, and
a reasotiable atorngy's fee shalt be securad hareby and shall bccome due and payable thing (30) days after emand.
Should any legal procecdings be instituted for the foreclosure of this morigage, or should the debt sccured hereby or any

art thaeof be placed in the hands of an attorney at law for collection by suit or othawise, all costs and expenses includ-
ing reasonable attorney's feos shall Le secured hereby, shall become due and pryable immediately or on demand, and
may be recovered and collected hereundar. The Morgager waives the benehitof any appraisement laws of the State of iR
South Carolina.
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The covenants hcrein contained shall bind, and the benchts and advanuges shall inure to, the respective heirs,
executors, administiators, sucesors. and assigns of the parties hercto. Whenever used, the singular number shall include
the plural and the singular, the use of any gender shall be applicable to all genders and the rm " Mortgagee™ shall in-
clude any payee of the indebtedness hereby secured or any transferce thercof whether by opcration of law or otherwise.

Witness__ HIS _ hand(s) and scal(s) this____l_zt_hda)' of APril , 19 80.

Signed, sealed and delhvered in lhé

prés?;ﬁ(e of: ) (- (ls £ (Seal)
/J\ Q-m_‘:; AUL VAUGHN '
//}!)/ﬁ\_., s (’i“—/! (Seal)
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STATE OF SOUTH CAROLINA }ss-
COUNTY OF SPARTANBURG

Pasonally apjxarcd blore me ROBERT BERIARDI
and made oath that he saw the within named  PAUL VAUGHN
sign, scal, and as _ act and‘rl‘(?td deliver the within deed, and that deponent,
with TIMOTHY K. EASLER+ Lisa Day ) S_ witnesseg the exceution thereof. i
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Sworn to and subscribed before me this 17th | .. day of  APRIL , 1980
: A P @/é
AP P e e

- - <=7 Notary Public for South Carolina
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STATE OF SOUTH CAROLINA }ss: RENUNCGIATION OF DOWER

COUNTY OF SPARTANBURG

I, TIMOTHY K. EASLER , Notary Public in and
for South Carolina, do hercby centify unto all whom it may concein that Mrs. HOPE M. VAUGHN
o , the wile of the within-named PAUL VAUGHN
_ o , did this day appear before me, and upon being privately and
separately examined by me. did declare that she docs freely, voluntarily, snd  without any compulsion, dread or
fear of any person or pasons, whomsoover. renounce, release and  foraer relinquish unto the within-named
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. o GECC FINANCIAL SERVICES ) » 1LS suCCessors o
and assigns, all her interest and otate, and also all her right, titde, and claim of dowa of, in, or o all and singular Z
the premises within mentioned and released. _
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Given under my hand and scal, this 17th dayof APRIL , 1980 N
R , :j-— /, -‘ {_ (‘.
- - ST A ALY R Y .
R 7 Netary Public for South Carolina
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