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APPLICATION NO.

Amount: $27,000.00 : tisce: Greenville, S. C.

D:te: April 9, 1980

FOIt VALUE RECEWED, the undersigned jointly and severaliy prromise(s) to pay to the vrder of Lhe United .
States of America (hewcin called the “Government”), acting by 2ad throueh the Secrctary of Housing an<d Urban Develop- .
maeat, or hissuccessors, the sumor Twenty-Seven Thousand and _no/ ) I S Dollars '
(s 27,000.00 ), snd to pay interest on the unpaid principle amoeunt of this Note from the date hiercof, at the rate
of ‘ihree per centum (3%) perannum, until paid. Both the priacizal of and interest on this Note are payable oa the First Day
of Fach Month in ' 240 monthly instzliments, including both piincipal and ialerest, commencing
witha paymentof § 149.85 on June 1 ,19 80 ,2d0f$ 149,85 the
First Day of Each Month for the remaining 239 months commencing on July 1 ' » 1980
in swful money of the United States at the puncipal officeof Greenville County Redeveloprment Authority
in Greenville, South Carolina ,or at such other placesas shallbe dcgignatgd by the Government,

The undersigned rosewve(s) the right to jucjay at any time 2l or any part of the principal amount of this Note
without the payment of peadlies or premiums. All paymeats ¢n this Note shall be apptied first to the interest duc on the
Note, and then to the principal due on the Note, and the remaining batance sha'l be applicd Lo late charges, if any. Except as
provided below, all monthly installment paymeals on this Noe thall bz credited 2 of the due date thereof without
aljastrient of interest h2cause paid cither befora or after such due date.

IN iHE EVENT the undersizied shadl fail to pay the imterest on or pracipal smount of this Note when due, and if
such failume be subsisting on the date the next installmeat pay m2nt undee this Note bicomes due 2nd payable, the unpaid
principal amount of this Note, topather with accrued interest and late chaiges, shall become due und payable, at the option of
the govermnent, without notice to the undesigned. Failure of ths Goviramantto excrcisz such option shall not constitute a
waver of such default. No default shall exist by reaton of nonpayment of zny required installment of principal and interest
wlong o the m_nduut of oplional prepayiments alrecdy madd pursuaat Lereto equals of exceeds the amount of the required
instaliments, E the interest on, and priﬁcip:l of, this Note are nint puid sing the calendar month which includes the due
date, the undersigned shall pay to the Government a late chzasze of 1% per calendar month, or fraction thereof, on the
anount past due and remaining unpaid, If this Note be reduced to judgmeat, such judgrent slivuld bear the statutory
intarest ratz on judgments, butnot to exceed 6% perannut, .
IF suit is instituted by the Goverament to recover on this Note, the undersigred ag:ee(:s) to pay &l costs of such .
collection including reasonable attorney’s feces and court cosls. ﬁ

THIS NOTE issecured by & mortgage
duly filed for record in the R.M.C. Office for Greenville County.

DEMAND, protest and notice of demand and protest are hezeby vwaived and the undersigned hervby waives, to the

exlent suthorcd by law, any and all homestead and other exemption rights which otherwise would apply to the debt
evidenced by this Note. ' ' :

IN WITNESS WHEREOF, this Note has been duly excouted by the undersigned, as of its date.

By: (SEAL]
REEDY RIVER DEVELOPMENT CORPORATION

recosor:. APR18 1880 at 2:12 P.M. [SEAL]
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