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Fhe Mortgagor will promptly pay the pnncipal of and mterest on the indebltedness evidenced by the Note, and all ;

other charges and indebtedness provided therein and in this Martgage. at the tunes and 1 the mdanner provided i the i
Note and o this Mortgagce.

The Mortgagor will pay when due, as hereinafter provided, all ground rents. of any, and b Lixes, aswessments, :

water rates and other governmental charges. fines and mmpositions. of every Kind and nature whatsoever and will pay
when due every amount to indebtedness secured by any Lien to which the lHea of thes Mortgage s cxpressly subject.

‘This Mortgage and the Note were executed and delivered to secure moneys advanced in full to the Morigagor by
the Mortgagee as or on account of a loan evidenced by the Note. for the purpose of makingg the improvements described
ar referred tooan the dated
19 . to or on the mortgaged proper l\ and for such other purpose af any. descnbed or relerred to therein,
which improvements are hereinafter collectiv ely called ° Improvements.” The Mortgagor shall make or cause to be
made all the Improvements. If the construction or instailation of the lmprovements shall not be carried outl with rea-
sonable diligence, ar shall be discontinued at any time for any reason. other than strikes, lock-outs. adts of God, fires.
floods or other similar catastrophies, riots, war or insurrection. the Moityasee sfter due notice 1o the Mortgragor s here- o
by auvthorized (a) to enter upon the mortgaged property and employ any watchiman to piotect the Improvements from : f‘o\ ’
depredation or injury and to protect such property. {b) to carry out any or all then existing contracts between the Mort- il (
garor and other parties for the purpose of making any Improvements. () to make and enter into additional contracts .
and incur obligations for the purposes of completing the Improvements pursuant to the oblhigations of the Mortgagor : O.
hereunder. either in the name of the Morteagee or the Mortiiror, and (d) to payv and discharge all debts, obhizations i
and liabilities incurred by reason of any action taken by the Moitgagee as provided in this Paragraph, all of which a- :
mounts so paid by the Mortgagee. which interest thereon, froin the date of cach such payment, at the rate of three per- ) o'
cent (3 ¢) per annum. shall be payahie by the Mortragor to the Mortpagee en demand and shall be secured by this .

Mortuave.

1. No bumlding or other slruciun,- Or unpm\ unwnls fixture or personal propernty muortpraged hereby shail be removed
or demohshed without the prior written consent of the Morgaee. The Mortgaror will not imake. permit or suffer any
alteration of oraddition to any buslding or other stoucture o3 tmprovement nos or which mmay hereafter be erected or in-
stalled upon the mortgaged property. or any part thereof, except the improveinents regquired to be made pursuant to
Paragraph 3 hereof. nor will the Maortgagor use. or pernnt or suffer the use of any of the mortgaged property for any ‘
purpose uvther than the purpose or purposes for which the siane 15 now intended to be used without the prior written
consent of the Morgagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair
and will not suffer or permit any waste Lo any part thereofl and will promptly comply with all the requirements of Fed-

eral. state. and local governments or of any departments. divisions or burcass thereof. pertaiming tn such propetty or
any part thereof

5. The Morgagor will not \ulunl«iu!\ credte, or pennit or sutfer to be credted or to exast, on or .urdmsl the mnrtgaged
propeity. or any pdrt thereof. any lien superior to the lien of thas Mortodge, exclusive of the hen or liens. if 4any. to
which this Mortgage is expressly subject. as set forth in the granting clause above, and will keep-and maintain the

same free from the claims of all parties supplying labor or materials which will enter 1nte the construction or instalia-
tion of the Improvements
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6. {a) The Mortgragor will keep all buildings. other structures and nnprovements. including equipment. now existing
or which may hereafter be erected or installed on the larnd mortgaged hereby. insured against loss by hre and other
hazards, casualties and contingencies, 1n such amounts and manner. and for such periods, all as may be required {rom
time to time by the ‘\(ortgagee Unless otherwise required by the Mortgapee. all such insurance shall be effected by
Standard Fire and Extended Coverage Insitance pelicies, in smounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable to the location and character of the property to be covered All such
insurance shall be carried in companies approved by the Mortgagee and all policies therefor shall be in such form and
shall have attathed thereto loss pavable clauses in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shali. be delivered promptly to the Morgagee, unless they
are required to be delivered to the holder of a lien of a mortgage or similar instrument to which this Mortgage is ex-
pressly subject in which Iatter event certificates thercof. satisfactory to the Mortuagee, shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due, as heremaflter provided. any and all prerniums on such
imsurance, and 1in evéry case in which pavment thereof is not muade from the deposits therefor required by this Moit-
gage. promptly submit to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-
factory to the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be under no obligation to do
so) every kind of insurance requlred ter(b\ if the amount of such premium his not been deposited as required by this
Mortoage. in which event the Mortwagor will piiy tn the Mortoages every preoinim so paid b\. the \10nga='ce

{b) In thie cvent of loss or datnage o the mortgaped propernty. the Morteacror wiall rive to the Mortragsee immediate
notice thereof by matl. and the Morigagee may miake and file proof of loss if not made otherwise promptly by or on be-
half of the \!urtgdgur Each wmsurance company issiting any such policy s hereby authorized and directed to make
payment thereunder for such loss to the Mortgragor and the Maortoagee jointiy, unfess the amount of loss is payable
first to the holder of a lten under a morngage or sumilar insnment to which this Mortgage 15 expressly subject: and the
insurance proceeds or any part thereof if received by the Mortuagee mayv be applied by the Mortgagee. at its option.
either in reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged properh daimn-
aged. In the event of foreclosure of this \Iarlgdg,e or of any transfer of title to the mortgaged property in extinguish-
ment of such indebtedness. all night. title and interest of the Mortgagor o and to every such insurance policy then in ) )
force, subject to the rights and interests of the holder of any such prior hen shall pass to the grantee acquiring title to TR TR AR

the mortgaged property together with such policy and appropriate assignment of such right. title and interest which
shall be made by the ‘Hom—,avnr

7. {a) In order more fully to protect the securily of this Mortgage. the Mortiragor shall deposit with the Morigagee E
together with, and in addition to, the payment of principal and interest monrthly on account of the Note secured hereby.

until the Note is paid in full an amount of money equal to the total amount of (1) ground rents, if any, next becoming
due, (i1) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gagre with respect to the mortgaged property. (111} taxes, assessments, water rates and other governmental charges next
becoming due on the mortgaged property (all the foregoing mmounts as estimated by the Mortgagee and set forth in a
written notice of such estimate by the Mortgagee to the Mortyizagor froni time to t1tne), less all amounts that may already
have been paid therefor, divided by the number of calerdar month to elapse before one calendar month prior to the
date when such ground rents, premiums. laxes, assessmenis. water rates and other governmental charges, respective-
ly. will become due and payable. 1f any amount referred to in clauses (i) through (iii) hereof is required to be deposited
b\. the Mortgagor under a morigage or similar instrument ha.vln;, priority over the lien of this Mortgage. the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrament. The Mortgagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it in trust to be used only for the payment of such ground rents. premiums, taxes, as-

sessments. water rates and other governmental charges No interest shall be payable by the Morgagee on any sum so ‘ =
deposited. '

{b) All amounts required to be deposited with the Moitgzagee monthly in accordance with Paragraph ¥(a) hereof,
and the amount of principal and interest to be paid each month on account of the Note, shall be added together. and
the aguregate amount thereot shall be paid by the Morigagor to the Mortgagee 'n a single payvment to be applied by the
Mortgagee on account of the indebtedness of the \{ortgagor pursuant to the Note and this Mortgage (to the extent that

monies are available from the amount so deposited). in the order. any provision of the Note to the contrary notwith-
standingr. as follows:

FIRST. to the amount of such ground rents_ if any. fire and other hazard insurance premiwms, taxes, assessments,

water rates and other governmental charges rcqulrerl to bt.. paid under the provisions of this \!ongagc. in whatever
secquence the Mortgagee may exclusively determine;

SECOND. 1o interest due on the Note:
THIRD. to the principal due on the Note; and
FOURTLH. the remainder to the late Cﬁarges. if any. referred to in the Note

Any deficicensy in the amount of any such aggregate moenthly payment shall. untess paid by the Merigastor prior to the
due date of the next such deposit payvable. constitute an event of default under this Mortiage.
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