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Form I'mHA $27-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
tRev. 10-12-78)

THIS MORTGAGE is made and entered into by Ronald D. Ponce and da_rtha P. Ponce

residing in Greenville County. Scuth Cweolina, whose post office address 15

Route 9, Gap Creek Road, Greer,

,South Carolina .
herein called “Borrower,’” and:

WHEREAS Borrower is indebied to the United States of America, acting through the Farmers Home Admiristration, Unitad States
fepartment of Agriculture, herein caled the “Government,” as evidenced by one of more promissory natos) or assumpton agreement(s),
herein called “note,” which has been executed by Borrower, is parable to the ordet of the Government, suthorizes acceleration of the
entire indebtedness at the option of the Government upon any defsult by Borrower. and’is desoribed 15 follows:

ot LTS

Anrnual Rate Due Dete of Final
Date of Instrument Frincipcl Armount of Interes? Instllment
April 18, 1980 $35,100.00 lOZ April 18, 2013

Asd the pote evidences a loan ta Brorrower, and the Govercmezl, at any lime, may assign the e ard insure the paymest theresf
pursuacnt to the Consolidated Farm a2d Rural Developzent Act, a0 Tatle W of the Housing Act of 19349,

And it is the purpose and istect of this mstrument that, among other 1hings, at all times when tre rs'e is reld by the Govemreat, crmm
the eient the Governmesnt should assign this instrazent withoot icsueance of the nrle, this instruTent shall secure paycest of te nate, but
when the nite is held bty an isscred holder, this instruzent shall szt secure payment of the nite or avach tothe dettevideaced therely,
but as to the cote and such dett shall constitute s indemrnily mortiage ta sacure the Govemment agaizst loss under its insurarce conlract
by reason of any default by Borroaern ' :

NO#®, THEREFORE, in constdzation of the loax(s) aad (a) ai 51l times whea the prte is held by the Gaovernment, or in the gvent the
Government shou!d assign this irstrumert withest insurarce =f e pajymeat cof the ncle, 16 secwe prompt pavment of the £it2 and azy
rerewals snd extensions thereof and any agreerents contained therein, including any provision f:r he pay=eat of aninsurance or ofer
charge, (b} at all ures when the atle is keld by an insured holler, to secure perfurmance of Borrewer's agreement hereia to indecnify azd
seve harcless the Governrent ageinst ltss under its ingurance contract by reas:a of any default by B-reawet, and (o) 1n any eventazd
at all times to secure the pro=pt payoent of all advances and expesditures —ade ty the Gavemzent, with iaterest, as hereinafter descrited,
and ithe peifsrmance of every covenant and agreszent of Borrower contained Lerein. or in any supplementary agreenent, Boricwer does
hereby gract, bargan, seli, release, and assign tnio the Governzent, with general warranty, the follsaing properly situated in the State of e
South Carohina, County(ies) of Greenville . _______.._ e m e b .

ALL that certain piece, parcel, or lot of land together with the inmprovements thereon
situate, lying and being in the State of South Carolina, County of Greenville, about
7 miles north of Greer, on the southwest side of the Gap Creek Road, containing one
(1) acre as shown on a survey for Ronald D. Ponce and Martha P. Ponce, by W. R.
Willians, Jr., R.L.S., dated January 30, 1980, and recorded herewith in the
Greenville County R.M.C. Office in Plat Book MU , at Page 13 , and having, .
according to said plat, the following courses and distances, to-wit: :

B_EGINNING at a nail and cap in the center of said Gap Creek Road, adjoining _
property of Boyd C. Lister and Sybil L. Lister and running thence S. 58-43 E. 20
feet to a point; thence running $. 32-36 W. 423.5 feet to an iron pinj; thence
turning S. 57-24 E. 205 feet to an iron pin; thence turning S. 32-36 W. 170 feet
to an iron pin; thence turning N. 57-24 W. 225 feet to an irom pin; thence turning
N. 32-36 E. 593 feet to the point of beginning.
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This being the same property conveyed unto Ronald D. Ponce and Martha P. Ponce

by deed of L. D. Ponce and Faye H. Ponce dated and recorded concurrently herewith.
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