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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors of assigns ¢f M

forever origagee

MORTGAGOR covenants that M ortgagor is lanfutly seized of the Property in fee simp'e abso'ute. that Mor!t,agr' has
good right and is lawfully authorized to sell, convey or encumber the same, and that thre Property is frea and clear ¢f al
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forever detend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and ai
Dersons whom:oever laa!u!ly claiming the same or any part thereof

PROVIDED ALWAYS, nevertheless. and it is the true intent and mean ing of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes to be paid 1o Morigagee the debt secured hereby, the estate rereoy granted shall cease, determing and
e utlerly nul! and void, otherwise said estale shali remain in tull force'and effect.

TS AGREED that Mo tgager shatl be entitled to hold and erjoy the Property until a Default as herein defined has
occurred

MCRTGAGCR turther covenants and agrees with Morigagee as follows

1. Assignment of Renls and Profits. As further security for a'i sums secured by this Mortgage, Mortgagor assigns
to Mongagee a'l renls and profuts arising from the Property provided. howwever, 1hat so long as no Default as kerainafler
detined has occuried, Mortgagor shall be entitied to collect and retain a!l such rents ang prohts as the so'e progerty ¢f Mort-
gagor without accounting to Mortgagee therelor. ‘

2. Maintenance. Mortgagor will maintain the Property in good cond:tion and repair and wil neither permit nor allow
wraste theréot. Mortgagor wilt promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whalsoever and will promptly pay when due a'l costs and expenses of such repair or restoranon Mortgagor wili not
remove of demotsh any improvement or fixture which is now or hereafter part of the Properly and will cut no timber on the
Property without the express written consent of Morigagee Mortgagee shall be entit'ed to specific performance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereatter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full.insurable value thereot against ail
risks including. if coverage is available, flood and earthquake Such insurance wifl be payable to Mortgagee as the interest of
Morlgagee may appear pursuanlt to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior writlen notice to Moiigagee. Mortgagor hereby assigns to Mortgagee the right to coliect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy ol insurance insuring any portion of the Property, regardiess of
whether Mortgagee is named in such policy as a person entitled to coliect upon the same. Any indemnity payment feceived
by Mortgagee from any such policy of insurance may, at the option of Morltgagee, () be appled by Morigagee to payment of
any sum secured by this Mor!gage in such order as Mortgagee may determine or (i} be applied in a manner determined by
Mortgagee {0 the replacement, repair or restoration of the portion of the Property damaged or destroyed or (ini) be released to
Mortgagor upen such conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is apptied to replacement, repair or restoration of any portion of the Property or
which is reteased to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor witt keep
the Property continuously insured as herein required and will deliver 10 Mortgagee the originat of each policy of insurance
required hereby. Mortgagar will pay each premium coming due on any such policy of insurance and will defiver to Morigagee
proof of such payment at least ten (10) days ptior 10 the date such premium wou!d become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgag0' will furn:sh to P'ortgagee at leas! ten (10) days prior 10
such expiration or termination the original of a renewa! Or rep'acement po! cy of insurance meeting the requuerrenls tereot.
11 Mortgagor fails to insure the Property as herein required. Mortgagee may after giving ten (10) days written notice to Mort-
gagor so insute the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insurance obla ned bty Mortgagee sha'i be the obligat.on of Mortgagor Upon foreciosure of this Mortgage, all right, tite and
interest of Morlgagor inand o any pol'cy of insurance upon the Properly which is in the custody of Mortgagee, including the
right 1o unearned premiums, shall vest in the purchaser of ihe Property at foreclosure. and Mortgagor hereby appoirts Mort-
gagee as the attorney i fact of Mortgagor to assign all nght ttie and interest of Morigagor in and to any such policy of
insurance to such puichaser This appo.ntrment is coup'ed w.th an interest and shalt te irrevocable.

4. Taxes and Assessments. Mortgagor w:'i pay ail taxes, assessments and other charges which constitute or are
secured by a 'en upon the Property whch s supenor 1o the fen of thss Morigage ard will deliver 1o Mortgagee proof of
payment ¢f the same no! tess thanten \10) days pror 10 the dale the same Decomes delinguent, provided, howaever, that
Morigagar sha'i be entited by appropnate proceed ngs 1o conlest the amount or valdty of such tax, assessment or charge
s0 Iong as the collection of the same by foreciosure of the ten upon tre Property 1s stayed duning the pendency of such
proceed ngs and Mortgagor g=posits with the autnonty to which such *d-. assessment or charge is payable or with Mortgagee
appropriale secunty for payrnent of tre same. ’orp"er wiln any app''cabie mleres! and penattes, shou'd the same be
determired due and ow ng

5. Expendllures by Mortgagee. if Mortgagor fails to make payment fc. restoralion or repa.r of the Property, for
INSUTANCE DIGTIUMNS OF 167 1a483, a55655Mmean's & oiher £hargas as regaired in this Mortgase, hMorigagee may, but shatl not
te obtigated to. pay lor ine same, and any such payment by k'or"gaf*oe Wil be secured by this Mortgage and have {he same
rank and priodty as the princ.pal debt secured herety and Dear interes! from the date of payment at the legal rate Payments
made for taxes by Morigagee shall be a first ilen on tre Property 10 tre extent of the laxes so pa:d with interest from the date
of paymen?, regard'ess of the ran and pricnty of this Hor*ga“ﬂ Maorigagor shatl pay to Mortgagee in cash on demand an
amount equal ‘o0 any payment made by Morigagee pursuant 0 th's paragraph p'us interest therecn as herein provided

6. Condemnation. Morigagee shail be entited to e made a party to and o partic'pate n any proceedng. whether
format or informal, for condemnat:on 6r acquisit:on pursuant 10 poaer or 2m nent domain of any portion ¢f the Property. Mort
gagor hereby assigns 1o Morlgagee ire right to col'ect and receive any paymen! or asard 1o which Mortgagor would other-
wise be entitied by reason of cordemnation or acquisiion pursuant 1o power of eminént domain of any portion of the Proper-
ty. Any such payment or avward recewed by Mortgagee may, a2t the ¢pt on of Mortgagee, (i) be appled by Mortgagee to
payment of anysums secured by thus M or!gaga in such order as Morlgagee may determine or () be applied in a marner
determined by Mortgagee to the replacement ¢f the portion of the Pregerty taken and 10 1he repair of restoration of the
remaining porton of the Progerty or (in) be re'eased to Morigagor upon such cond:tions as Mortgagee may determine or (iv)
be used for ary combinat:on of the foregoing purposes. No portion of an indemni ity paymen! whichis applied o replacement,
repair or restoration of any partion of re Propert,r or v.hsch 15 released 10 Morigagor shall be deemed a payrrent aganst any
sums secured by this Mortgage.

1. Transfer. At the cption of the Mcrtgages, ihe indebledness secured oy this Morlgage shall become due and
payable if, without the wrilten consent of the ktortgagee. the Mortgagor sha'i convey away the morlgaged prem.ses, of if the
tiile sha!l become vested in any other person in any mannes whalscever cther than by death of the Mortgagor. It is under-
st00d and agreed that in consideration for the consent of the Morlgagee 1o any transfer of titie to the morigaged premises,
tne Morigagee at its option may charge a loan trangfer fee and or require cranges in the rale of interest, term of ioan,
monthly payments of principal and in‘erest and ¢ther terms and conditons of this Mortgage and/or the Note secured hereby.

8. Defaull. Tre occurrence of any ¢! the fotlowing events sha'i be deemed a Delault under this Mottgage:

(3) fa'lure of Morlgagor 19 pay any instalimen! of prncipal or interest upon the Note cor Notes nereby secured when
due;

{h) fa'ure of Mortgagor to pay any othar sum secured by this Morlgage w P‘en due:;

{c} fa'ure of Morigagor to cbserve or perform any covenant ¢ agreement set forth in th:s Mortgage or int any Ioan
agreement entered into between the Mortgagor and Mo"ga"ee with respect 1o the indeb! edness hereby secured
w:thin ten (10) days following the giving of notice by Morigagee to Morigagor to cbserve or perform the same. or

(d) adud:cation of Morigagor as bankrupt, wrilten admission by Moertgagor of an inability 1o pay the debts of Mort-
gagor as they mature. assignment of the assets ot Mortgagor tor the berefit of creditors request of petiton by
Nortgager for the appointment of a receiver, trustee cr conservalor of the assels of Morigagor or for -
regrganization or figuidation of WMortgagor, or acqguescence by Merigagor o any such reguest or pehition made by
ancther parson.
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