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2 That, together with, wnd in oddition to, the monthly payments of principal and nterest paasble under the
teres of the note secured hereby, ke will pav to the Mottpugee, on the first day of euach month unnl the <ad note
is fully paid, the folloaing sums:
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(M If 2ad o longz a5 said note of vrven dete 2nd thes instreront are dnsured or ore re.ncsred wnder the proviirns nf the
National Heusing Adt, an a—_uvet sufficient to avcun 2lute in the hands of the Rolder rne (Iym oth pror to it de

date the annual sortgaje 1nswrance jeemius, 11 order to provide suon Bolfer wWith funds 1o pay sooh preriom to th,

Seorctary of Housing and Urtan Development pursuant ts the National Housing Adt, as azended, endapplnat

Tle
Repulations thervender, or
. - - . . - : i
(L) If a1 80 1.npg as sard nte of €ven date and this instrument are held by the Secretary of Housing wnt Uthan De. : ﬁs‘ i
) R i X : 1 0
velopment, @ weonthly charge On Lieu of a rortpape insurance gremium) which shall be gn an smount equal to one- - rr
twelfth (1-12) of cae-kEalf (33) per centum of the average cutstanding balance dee wa the note comnuted waithout taking . :
inte acc-unt dehinguencies of propas ments, m(
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(L1 A sum eq2al to the grouad rents, if any, next due, plus the premieme that aill neat becume due and javatle on policies !

of fire and other Bazard insutsnce covenag the mortpa,ed property, plus taxes and assessments next dus on the mortgaged
property {811 as estimated by the Mungagee) less all sums already psid therefor divided by the nu—ter of months toelapse
before e {13 moath pricr 1o the date aken such yround rents, premiuns, 1axes, and assessments will becerme delinguent., é&:wéﬁﬁi
such sim5 to be Reld by Mortyagee in trust to pay sa2id ground rents, premiams, taxes, snd special assessrents; and o

fc) ALl payr.ents mentiened in the tao greceding subsecticons of this paragraph ard all poyments to be rade under the note
secyred hereby skhall b sdded together and the aggregate smount theresf shall Le paid by the Maortpagor €ach month 1n a
sinple payrent to te arphied by the Murtgagee to the folloning items in the order set forth:

(1) pre=ium charges under the contract of insurance with the Secretary of Housing and Urban Developrment. or ronthly :
charge (in hieu of —ortgeze insurence gremiuml, as the case may be;

I} taxes, special assessments, fire and other hazard inSurance premiums;

(41D interest on the note scvoured hereby; and

iIV) amortization of the prncipal of satd nate.

Any defictency in the amcunt of any such aggregate monthly payoont, shall, unless rade posd by the Mortgagor prior to
the due date of the next such payrment, coastitute an event of default under this mongage. The Mortgagee —ay collect a
ate charge' not 1o exceed four centstdf) for cach dollar ($1) of ¢ach payment more than fifteen (15) days in arrcars to
cover the extra vxpease mvolvad in handhing delinguent payments.

3. M the total of payments made by the Hortgajor under (b) of paragraph 2 preceeding shall exceed the amount of pay- UEDT e e
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
HMortgagor shall pay to the Mostgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the Kortgagor shall tender to the Iortgagee, in
accordarce with the provisions of thz note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee <hall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof vshich the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit aqainst the amcunt of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same:; and that he will pzomptly deliver the official receipts therefor to the Morntgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavrenis for taxes, assessments, or the like. the .
Mortgagee may pay the same, snd all sums so paid shall bear interest at the rate set forthinthe note secured heteby o
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢t per-
mit any waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing or hereafter erected on the mongaped property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Moitgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged propeity in extinguishment of the indebtedness secuted
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ;
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issuves. and profits, toward the payment of the debt secured heieby.

&. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
l_ indebtedness upon this moitgage, and the note secured hereby re:aining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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