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Any amranty disbured by Lendir peraant 1o this poresrarh 70 with intered theren, bl Feu me 2006 2] irded nodrees

b Boaroner sevured by this Motgege, Unless Borrower and Learder sgree o other torms of papant such znounts shall be paatle

upen neaice from Lender 15 Borrower requesting payment thered, end skal] bear interest from the date f disburcment 2t the rate

raystle frim time to time vn cutstandieg principal under the Note unles pament of faterest at such rate wool be ¢onorary 1y

[ applicable Liw, in which event such amounts shal} tear interess at the highesr rate permisible under applicable lae,

Nezhing ¢on-
tained in this paragraph 7 shall require Lender 10 incur any expen<e «or teke any acti n hereurder.

8. Insrrcmon. Lender may make or cauce 20 be made recwmble entries uprn and inspactiong of the Propenty, proaided
that Lender shall give Bormower natice privt t3 any sich inspection specilying reasneble cause therefor relsred 1o Lender's interent
in the Property.

9. Coxpesinamox. The preceeds of any award of claim for dimages, direct or censequential, in connection with any con-

demnation oo other taking of the Property, or pant thereof, o For o mevane in Jicu of condemninon, are hereby assigred and Jull 1 !
be paid to Lender. m(f

In the event of 2 tual taking of the Property, the procands shall be applicd 1o the sums sevured by this Marrgage, with the l . !
cxcess, if any, paid ¢ Borrouer. In the event of a partia) wking of the Property, unless Borrower and Lender ciherwise agree in -

writing, there shall be applied 10 the sums secured by this Mcngage such proportion of the proceeds as is equal to thar proportion
which the amount of the sums secured by this Mongage immediately peicr 1o the date of pking bears 1o the fir marker value of the
Property immedistely prior to the date of taking, with the tolance of the proceeds rad o Borroaver.

If the Property is abandoned by Borrower, or if, after puice by Lender to Borrower that the condemnor fers to make an
award or settle a chiim for damages, Burower fils to respind 10 Lender within 30 days after the date such notice is mailed, Lender :

is authcrized 10 colkect and apply the proceeds, at Lender's option, either 1o restorstion or repair of the Property o 1o the sums *
sexured by this Mortgage.

Unless Lender and Borrower cthernise agree in writing. any such application of proceeds to principa! shall et enterd or
postpone the due date of the monthly installments referred 1o in paragrephs 1 and 2 hereof or change the 2mount of such installments.

10. BorrowEr Nor Reressep. FExtension of the time for payment of mudificatin of amatization of the sums secured by
this Mortgage granted by Lender 1o any successer in interest of Berrower shall not cperate t> rekease, in any manner, the hability of
the criginal Bomower and Bomeaver's successers in interest. Lender shall nog be required 15> commence proceedings against woch suc-
cessor of refuse to eatend time for payment or cbenvice medify amortization of the sums cecured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successers in interest.

1. Forseamaxce By Lixvir Not A Waner. Any fortearance by Lender in exercising 2ny right or remedy hereunder,
r «thernise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

mert of insurance o the payment of taxes or cther liens ¢ chargss by Lender shall nct be 3 waiver of Lender's right w0 2ccelerate
the maturity of the indebtedness secured by this Mongege.

12. Resepies Custuranve. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or affcrded by liw or equity, and may e exercised concurrently, independently or successively.

13. Successors axp Assicns Bouxp; Joint axo Severar Luasiuiry; Carnions. The covenants and agreements bercin con-
tzined shall bind, and the rights hereunder chall inure 1o, the respestive sucvessors and assigns of Lender and Borrower, subject
the providons of paragraph 17 hereof. All covenants and agreements of Borrower shall be Joint and several. The capticns 2nd head-
ings of the paragraphs of this Morgape are for convenience «nly and ate neq to be used to interpret or dehne the provisions hereof.

14. Nomce. Except for any notice required under applicable law to be given in another manner, (1) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mai) addressed to Borrower at the Propesty address ot at
such other address as Borrower may designate by netice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 1o such cther address as Lender may designate by
autice to Borrower as provided kerein. Any nctice provided for in this Meangage shall be decmed 10 have been given to Borrower
o1 Lender when given in the manner desigrated Eercin.

i ——— .

15. Usirorss Montcace; Goversing Law; Severasinimy. This form of mortgage combines uniform covenants for national
use and necn-uniform covenants with limited vadations by jurisdicticn to constitute a uniform security instrument covering real
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable luw, such conflict <hall not affect cther provisions of this
Merigage or the Note which can be given effect without the ccrflicking provision, and to this end the provisions of the Mongage e s
and the Note are declared 10 be teverable.

16. Borrower's Copv. Porrower shall be furnisked a onfermed copy of the Note and of this Mortgage 2t the time of

3
cxecution or after recordation herecl. RE
¥7. Transrer o THe ProPEmvy; Assusterion. If all cr any pant of the Property cr an interest therein is oM o transferred ot

by Borrower without Lender’s pric written consent, excluding (a) the creaticn of 2 en or encumbrance subordinate to this ’

Mortgage, (b) the creation of a purchase money security interest for househaold appliarces, (c) a transfer by devite, descent or by

vperation of law upon the death of a jeint tenant er (d) the grant of any leasehold interest of three years or less not coptiining

an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and .
payable. Lender shall have waived such opticn 1o accelerate if, pricr to the sale o transfer, Lender and the person to whom the

Property is to be sold or transferred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
interest payable on the sums secured by this Morntgage shall ke zt such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borrcwer's successor in interest has executed 2 written assumpticn agrie-
ment accepted in writing by Lender, Lender shall release Borrower from all obligaticns under this Morrgage and the Note.

If Lender exercises such opticn to zccelerate, Lender chall mail Borrower notice of acceleration in accordance with pana.
graph 14 kereof. Such nctice shall provide a pericd of nct less than 30 days from the date the notice is mailed within which
Borrywer may pay the sums declared due. If Berrower fails to pay such sums prior to the expiratien of such pericd, Lender may, .
witheut further notice or demand ¢n Borrower, invcke any temedies permitted by panagraph 18 herect. :

Nox-Untroanm Covexaxts. Borrower and Lender further covenant and agree as feilows:

18. Accerxmamion; Remepies. Excert as provided in paragraph 17 Ferecf, uponm Borrewer's breach of any coverant er GLrec-
ment of Borrower in this Morigage, including the covenants to pay whken due any sums secured by this Mortgage, Lender pricr 1o
coceleration shall mail notice to Borrower as provided in paragraph 14 herecf specifying: (1) the hezch; (2) tha ecticn reguired 19
‘cure such breach; (3) a date; not less than 30 days from the date the notice is mailed to Borrewer, by which such brecch mast k2
cured; and (4) ikt falure to cure such breach on or Fefore the date specified in the notice wrzy resull in scccleration of the sums so-
cured by this Monigage, fereilosure by judicial grocesding and «2¢ of the FPrepenty. Vhz notice skall furthor inforrs Berrewer of (ke .
right to reinstate after ccceleration and the right 1o assert in the foreclosure proceeding the ron-existence of a default or any ciler '
defense of Borrower to acceleration and foreclosure. If the bresc - is not cured cu or Fefore the date specifed in the notice, Lender .
at Lender's optionn may declare all of tke sums secured by this Morigage to be immedizieh Jue cund ravakle without further deniand !
and may foreclose this Moertgage by judicial proceeding. Lender hall be entitled 1o co¥ect in suck rrocecding all expenses of fore-
clasure, including. but not Emited to, reasonable aticrres’s fees, and costs of decumentary evidence, ebstras and title reports. sl of uhizl;
diall be additional sums secured by this Mertgage.

19. Borrowers Rient 70 Reixstare. Newwithstanding Lendads aceeleration of the suoms seoured by this ALmgace. B oo

tewes shall have the sight 1o have any praceedings boiwn Uy Lecdar to enforce this Mengage divcentinead ot 20y time prier i

S S Sy | _J
: - wa e = o S wmrocmemem el ot SauI TR0 Tty om Y Samm i ee F v i gl T T RIRENEY - E Sl
T e T T L TR Ll Bk T 2 R SMIT I D MR X e - - Tre T mem—— : - co - T




