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2. That, togetker with, and in addition to, the monthly payments of principal ool irterest poav bl wnder oy, %

terms of the note secured hereby, ke will pay to the Mortpagee, on the first day of ¢xch ~onth until the vod note
is fully paid, the folluwing sums:

fu}l An s= sunt sufficient to prosvide the holder Fereof with furds to pay 1he nert e ap0 30 ronv e jovm o
rantl and the note secared hereby are inscred, or a onthly charge fin lieu of 2 70 stpa00 tns sren ¢ joer 1 -
Ee¢ld by the Secrotary of Housing and Usrban Development, as foll as:

o thas eyt L '
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(N Il and 55 1cng as said note of even date &and this instrument are intured or sre rornsore 3 un dor the procin: =a o f the . [
Naticnal Housing Act, an amount sufficicnt to avcurulate in the hands of the E o ller oo (1Y ronth pop 1 b0 275 Je
date the annual soslgape IDSUrance premiom, in order to provide such hoedder with funds to pay ~och preraor

TaeT 1 the
Sevretary of Housing and Urtan Develcpmoent porscant to the Natiunal Housing Acr, as smended, andzpplicatlc H
Reéypulatins thereunder; of '
(1) If and so long as said nate of even date ani this instrusent are keld by the Scoretary of Ho2sing arnd Urtan De. !
veloprent, a conthly charge (in hieu of a cortpaype insurdnce premium) abkich chall b 1n a0 av st eGeal ta (rne- ;
twelfth (1712) of one-half (3:) per centum of the average outstanding balance due in the note  2mputed without taling .
1nto accaunt delinguencies rr propay monts,

') A sum eg:al to the ground rents, if any, next Joe, plus the premiio s that Al next bov. e dug and furalle -~ - 1t ses
of fire and cther hazatd insurance covenng the morigaged groperty, plus taxes and assessments noat doc -n the mofgaged

preperty (all as estizated by the Mortgagee) 'ess all surs already paid therefor dinveded by the nurter of o onths toelapse
before wne (1) month price 1o the date ahin suck ground rents, preciuns, taves, and assessmoents will tevoeme delingrent,
such su=s 1o be held by Mortgagee 1n trust teo pay said ground rents, premiums, taxes, and special assessments; and

—vrapn r

fcy Al payrients renticned in the two preceding subsecticns of this paragraph 2nd all pay~onts to ke —ade under the node
secured herely shall b ad2ed together and the aggregate amcunt thereof shall te raid by the Mortgager each =cath in &
single pay—eént to be applied by the Mortgagee to the follswing ttems in the crder set forth:

.
{J) premiur charges under the contract «f insurance with the Secretery of Housiap and Urtzn Develiprent, or monthly ;
charge (in lteu of mortgage insurance premiu™), as the case way te; b
{II) taxes, special assessments, fite and cther hazard insurance precmiurns; )
(111} interest <n the nate secured rereby; and
(V) amortrzaticn of the principal of sard note.
Any deficiency in the amo.oat of any sulh epergate monthly pay—ant. shall, unlezs wade oo by the Mostgagor pricr 1o :
the dues date of the next such payment, constitute 20 vient of default under this montpage. The Mostpasee wa3 oollect o i‘
Ylate charge® not to excect teur centsidg) for each dallar (81} of ¢ach pavment more than Aificen {1%) days 1 arrears to

cover the extra erpense involved in hendling delinguent pajyoents, :

3. 11 the total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments Of insuranice premiums, as the case may be, such excess. if the
loan is current, at the option of the Mortgagor. shall te credited on subsequent payments 1o be made by the Mortgagor, or
refunded to the Mortgsgor. If. however, the monthly payments made by the MMortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or tefore the date when payment of
such taxes, assessments, of insurance premiums shall be dua. I at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the ncte secured herety. full payment of the entire indebtedness represented thereby, the
Mortgajee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor al! payments made
under the provisons of (2} of paragraph 2 hereof which the Mortjagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired sfter default, the Miortgzgee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit againtt the amount of principal then remaining unpaid under the

rote secured heretsy, and shall properly adjust any payments which shall have teen made uader (a) of paragraph 2.
4. I'nat ke will pay 21l taxes. assessments. water rales,
or impositions, for which provision has not been

g

ard uviher govern—ental or muaicipal charges, fines,
made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. M the Mortgagor fails
to make uny payments provided for in this section or any other pavrents for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear iaterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this maortgage.

S. That ke will keep the premises in as good order and conditicn as they are now and will not commit ¢1 per-
mit any waste thereof, reasonable wear and tear excepted.

+ e

6. That ke will keep the improvements now existing or hereafter erected on the mongaged property insured as
may be required from tirme to time by the Mortgagee against loss by fire snd other hazards. casuallies und contin-
gencies in such amounts and for such pericds as moy be required by the Montgagee and will pay promptiy, when
due, any premiums oa such insurance provision for payment of which hos not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgegee and the policies and renewals thereof shall be held .
by the Mortgagee and have attached thereto loss payable clauses in fuver of and in form accepiable to the Mort- :
gagee. In event of loss Mortgagor will give immediute notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authotized wnd directed
to make payrent for such loss directly to the Mortgagee instezd of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may te applied by the Mortgsgee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propenty damaged. In event of forectosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right. title and interest of the Mortgagor in and to any tasurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumenl. then the Mortgagee shall
have the right to have a ieceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall spply the residue of the
rents. issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of : F:?
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigaed by the Mortgagor : E
L to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se- T,
cured hereby, whether due or not. ' g
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