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2 That, together with, and in =ddition to, the conthly payrments of pniscipal Lod mterest paasble under the

terms of the note secured hereby, ke will pay 10 the Murtgagee, on the first diy of echoneonth antil the said nate
is fully paid, the following sums:

f.:) An a= _unt suffictent 10 prostde the hobder berecf anth funds 1) o) the moXl 7 ortpsye 17s Sefoe gaor 27 if thas anstro-
cont and the note secured hereby are sasured o a monthly charge din lica of a moripage o
teld by the Secretary of Housing end Urten Déveljmont, a5 foll as:

(I} If and 53 1ong as said note of e1on date 2

ivoatantas peer 1o el they are

e this instrerent 2fe trnedred or ore foinsore 4 LnTer the g anistons of the
Naticnal Housing Act, an ar-unt sufficient to accumalate in thée hands of the h.ller - oie i1) ¢ o=snth prioy to s due
Jdate the snnual Corlg2pe 1nsurancé premiurm, 1 erder to provide such holler wath funds to pay sulh promiam 10 the
Sevretary of Hrusing and Urkan Peveloment purscant o the National H.:siny Avt, as avended, andapphicatlc
Regulaticas thereunder, or

(1} H and so ling as said note of even date anl this instrument are teld by the Secretary of Housing awd  Urtan De-
veloprent, a ropthly charge (in lieu of 3 mortgsie insurance pre~:u=) nhich shall ¥« 1n an amount egual to one-
twelfth {(1/12) of one-half (1) per centum of the average culstanding balance due o the note ¢ omputed wrthout taking
into account delinQuencles of Pripay m.ents;

{1 A sum equal to the greund rents. if any, next due, plss the fremisrs that will next beveme die and payable on pilictes
of fire and other hazard insurance covering the morigaged property, plus taxes and acvesanments oot die on the mirtgaged

property (all as estizated by the Mortgagee) less all su—s already paid therefor diveded by the noster of months teclapse
before <ne (1) month pricr to the Jdate ahen such ground reats, premivms, taxes, and assessments will b delinguent,

such su7s to be Reld by Maortgagee in trust to pay said ground rents, preTaac s, taxes, and special ascessments; and
fc1 Al payments menticned in the two peeceding sutsecticns of this parapraph and all pay-—ents 1o b¢ rade under the note
secured hereby shall be added together and the apgregale amount there +f shall ke paid by the Martgager each ronth In a
single payrcent to be applied by the Murtgagee to the felloning iters in the wrder set forthe
{I) prezium charges under the contract of insurance aith the Seqretary of Housing and Utben Developrent, of monthly
charge (in lieu of cortgage insurance préemium). as the case ~ay te;
(11} taxes, special assessments, fire and cther hazard insurance promawy]
(111} interest on the nste secured kereby; and
(IV) amsrtizatizn of *he peincipal of said nate,

Any deficiency in the amount of any such aggregate eonthly payment

stall. unfess male guod by the Mortgagor prioe to

the due date of the nexat such payment, constitule an vient of default under thas morntgage. The Moantgsgee may collect a

1ate charge® not to exceed Tourcents (44) for each doiter (811 of each payment more than fiftcen {15) daye in artesrs to
cover the extra expense mvelved in handling delinguent pajyments.

5. i1 tne total of payinents made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually mxde by the Mostgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mottgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the 1tortgager under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall ke due. If at any time the Mortgagor shall tender to the Llortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
1ortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is othenwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otheramse acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remazining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mostzagee. I the Mortgagor fails
to make any payments provided for in this sectien or any otker payrents for taxes, assessments, or the like, the
Mortgagee may pay the sarme, and all sums so paid sholl bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this moitgage.

5 That he will keep the ptermises in as good order and condition as they are now and will not commt cr per-
mit any waste thereof, reasonable wear and teat excepted

6. That ke will keep the improvermenls now existing of ke:eafter etected on the mortgaged propeity insured as
may be requircd from time to tire by the Mortgagee against loss by fire and ather huzards, casuvalties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for payment of which has not been made hkereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be Leld
by the Mongagee wnd have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company concerned is hereby authotized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosute of
this mottgage or other transfer of title to the Woitgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the wortgaged premises from and after any de-
fault hereunder, and sheuld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the pavment of the debt secuted hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full ammount of
indebtedness upon this mortgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due cr not.
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