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2. That, together with, and in wddition to, the monthly payments of principal wnd 1aterest fast ab)
teims of the note secured hereby, ke will pay to the Mortgapee, on the first day of ¢
15 fully paid, the following sums:

b An a=uunt sufficient to grovide the helder Bereof with funds to pay the next mortyage 1nawrance [te
ment and the nite secured hereby are insured, or a o,
|- held by the Secretary of Housing an

f.
!
i
i

e under the
ach month uatil the said note

oo af this pnstro.

cathly «karge (in ey of a TAIMEage s iranoe jeerin g of Doy ate

d Usban Dévelopment, as folloas:

(N If and 50 Yong as s3id note of €xen date and this instrucent are insured or ar¢ femnsared Lnder the provisions of the
Naticnal Housing Act, an amcunt sufficient to accurulate in the hands of the h
date the annual mortgage insLrance premium

older s ne (BY ronth price 1o 1ts Jue
.10 rder to provide such holder ath fuonds to pay such premaum 1o the
Secretary of Huusing and Urtan Develepment pursuant to the Naticnal Housing Adt, as amended, andapphicable
Regulations thercunder; or

(H) If and 50 Ing as said note of even dste and this instrument zre Eeld by the Sceretany, of Housing 2nd  Urban De.
velopment, a manthly charge (in hieu of 2 mOrpage incurance précice) nhich shall be in an amcuony eqial to cne-
twellih (1.12) of coe-half (33) per centum of the sverage vutstanding balence due o the note computed withom teXing
into account delinquencies or prepayc.eats;

fL} A sum equal to the ground rents, if any, next due, plus the preriums that will next tecome due and payable <n prlicies
of fire and cther hazard insurance covering the mortgaged property. plus taxes and assess—ents next due on the mortzaged
propeety (ali as estimated by the Martgagee) less all surms already paid therefor divided by the no~ter of - onths toelapse
Lefore e {)) menth Frice to the date alen suck yround rents, prémiums, taxes. and assessTents will teve=e delinguent,
such su=s to be keld by Mortgagee in trust to Fay said ground rents, premiums, taxes, and special assessrents; and
{r) Al payments renticned in the two preceding subsections of this paragréph and all payments to ke made under the noete
secured hereby shall be added together 2nd the Frgregate arcynt thereaf shatll be paid by the Mortgagor each renth in a
single pajyment 1o be applied by the Martpgagee to the fclloning iters in the crder set forth: .
(1} pre=ium charges under the centract of insurasnce with the Secretary of
charge {in lreq of = -rtgave 1nsurance prexium), as the case may te;
(If) 1zxes, special sssess~ints, fire and ~ther kazard 1NSUTrANCe premiums:
(1F) interest on the note <eciured hereby; and

MV) amorirzatizn of the geincipal of said no.te.

Huusing and Urban Development, or monthly

Any deficiency in the amount of any such ageregale wunthly payment, shall, ualess made youd by the Mortgagor prior ta
the due date cf the next s=eh Faymenr, constitute an ovent of default under (s mcrtgage. The Mintgacee may cellect a
“late charge” 6ot o excecd 1OUT Centsi4¢) fo1 each Jdoilar (81) .f each payment rore than fifieen (15) days in artears to

cover the extra exgense mvulvied 1n handhing delinguent Fayments, TR e e R

3. 1t tne to1al of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- )
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be. such excess, if the
Ioan is current. at the option of the Mortgager, shall be credited on subséquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, ot insurance premiums shall be duz. If at any time the Fortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisicnis of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumaulated undsr the provisions of (b) of paragraph
2 hereof. If thete shall be a defauit undzr any of the provisions of this mortgage resulting in a paublic sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mottgagee shall apply, at the time of the
commencement of such proceedings. or 2t the time the property is otherwise acquired. the balance then remaiining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3ainst the amount of principal then remaining unpaid under the
note secured herely, and shall properly adjust any paymants which shall have been made under {(a) of paragraph 2.

4. That hie will pay all taxes, assessments. water retes, and other governmental or municipal charges, fines,
of impositions, for which provision has not beea made hereinbefore. and 1a default thereof the Mortgagee may pay
the ssme; and that he will prozptly deliver the cfficial receipts therefor to the Mortgagee. H the Mongagor fails
to make any payments piovided for in this section or any other pavments for tuxes, assessments, or the like, the

Mortgagee may pay the some, and all sums g0 paid shull bear interest at (ke rate set forthinthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order znd condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

R

6. That he will keep the improverents now existing or hereafter erected on the mongaged property insured as
may be required from tirme to time by the Mongagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perieds as may be required by the Mongagee and will pay promptiy, when :
due, any ptemiums on such insurance provision for pavment of which hus not been made hereinbefore. All insur- '
ance shall be curned in compunies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Vort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee ot its optien either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetly damaged. Ia event of fareclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to ’
the purchaser or grantee.

o

7. That he hereby assigns all the rents. issues. ana profits of the motigaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting alicharges and
expenses altending such proceedings and the executicn of his trust as receiver, shall apply the residue of the
ients, issues. and profits. towstd the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of .
l indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor !

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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