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2. Thut, together with, and in zddition to, the monthly payments of prncipal and mterest pavatble urder the H
terms of the note secured herchy, he will pay to the Mortgapee, oa the fust day of ¢sch cooath untl the said note
is fully paid. the following sums:
fu) An soount sufficient to provide (ke folder bereof atth furds to a3 the nent motfpage msranoe oo 1o of this ansiru- *
rent and the rote svoured Lereby are winsered, or a monthly (harge i hiew cf @ oo Mgage s 2tenve (rorra o theyare
Ecld by the Secretary of Housing end Urban Develogpzoent, as folluas: )
(B} If and 50 lang as said pote of even Jate and this instrerént sre nsured of sfv reinsuted wnder the proviseons of the . i)
Natioral Housing Act, en am-unt sufficient to avcun ulate in the hands of the haider cne (1D

r. o nth g1 f0ats dae
date the annual coflgage inswrance grecivs, in order 1o provide such helder wath firnds to p3y such preriu= to the
Secretary of Hoasing a3d Urban Develeprent pursgant 1o the Natronal Housing Adt, as amended, andapplicable
Regulatioas theteunders; or

(1) If and so ling as said note <f even date and this instrument are held by the Scurctary of Housing and  Urtan De-
veloprent, a monthly charge (in liew of a mortpage insurance precivm) which shall te in an amount egual to cne- s
twelfth (1712) of cne-Lalf (1) per centum of the average cutstandirng talance due ia the note computed wathout taking : ’&
into account delinquencies of prepaymints, ;‘ }

b} A sum equsl to the ground rents, if any, neat due. plus the premisms that will next teceme due and payable on policies i ‘m

of fire and other hazard insurance covering the mourtgaged property, plus 1a1€s and assess—ents neat dse on the —ortgaged l

preperty (all as estinated by the Morntgagee) less all suxs already pail therefor divided by the nuzber of months toelapse ’0‘

btefore cne (1) month price to the date nhen such ground rents, préziums, 1axes, and assessTents will become delinguent,

such s1=s to t< held by Mortgagee in trust to pay ssid ground rents, premiums, taxes, and special assessments; and : ‘:'“3,-_%;'

fc) All payrents rentined in the 1&0 preceding sutsecticns of this paragraph and all payments 12 be made under the note

secured hereby shall be added together and the aggregate amount theresf shall be pxid by the Martgagor each month in a

single pajyment to Le applied by the Mortgagee 1o the following items in the crder set forth:

(1) premium charges under the contract of insurance nith the Secretary of Housing and Ustan Develeprent. or manthly
charge (in lieu of mortgagze inscrance peesium), as the case may be; ‘

(1) taxes, special assess—ents, lire and other hazard insurance premiums,

(i1} interest o the note secured hereby; and

(V) amerizaticn of 1he principal of said note.

Any deliciency in the amunt of any such aggregate menthly payment, skall, unless made gcod by the Mortgagor prior to

the due date of the next such payment, canstitute an event of default under thas —ortgage. The Mortgagee may collect a
“late charge'” oot to exceed four cents(4¢) for each dollar ($1) of €ach payrent wore than fifteen (15) days in arrears ta
cover the extra earense 1avohed in kaniling delinguent payrents.

5. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shali excead the amount of pay- ~
ments actually made by the Mortgajee for taxes or assessments Or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. . however, the monthly payments made by the Liortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficieiicy, on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Mortgagar shall tender to the Mortgagee, in
accotdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauslt under any of the “provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accurulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or irpositions, for which provision has not been rade Rereinbefore, and in default thereof the Morstgagee may pay
the ssme; and that he will promptly deliver the officia! receipts therefor to the Morigagee. I the Mortgagor fails
ta make any payments provided fer in this section o1 any other payreats for taxes, assessments, or the like. the
Wortgagee may pay the same. and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
ftom the date of such advance and skall be secured by this mottgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

Cemm—— .

6. That he will keep the improvements now existing or hereafter erected on the morngaged property insured as
may be requited from time to tize by tne Mortgagee agezinst loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortguger and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in fuver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagoer and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the festoration or repait of the property damaged. In event of foreclosure of

this rortgage or other transier of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right. title and interest of the Mo:tgagor in and to any iasurance policies then in force shall pass to
the purchaser or grantec.

L R

v

7. That he hereby assigas all the rents. issues. and profits of the montgaged premises from and after any de-
fault hereundet, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the sight to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the payvment of the debt sccured hereby.

S. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the ivll amount of
I indebtedness upon this mortgage, and the note secured hereby renraining unpaid, are heteby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accouat of the indebtedness se- oy
cated hereby, whether due or not.
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