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9. Remedies. Upon tha occutrence of a Default as rere.nabGve dotired Mos1gagae may. w.thout 1ol ce to Mot

gagor. declare all sums secured by this Morigage imymed-ately du¢ and payable and may COmmence proCesd ngs 10 €0l et

such sums, foreciose this Motlgage and sell the Propetly. At the foreciosure Morigagee sha'l be entit'ed 10 b:d and 10 pur-

chase the Property and shall be entit'ed 1o apply the debt secured hereby, or any port-on trereo!. in payment for the Prepetty

The remed-es provided to Morlgagoe in this paragraph shall be in add-ton to and not in L.eu of any otrer rights and remed.es

provided in this Mortgage or by law. all of which rights and remed es may be esercised by Mortgagee s:mu'taneous’y of

conseculively in any order without being deemed 10 have waived any r-ght of remedy prev:ously of not yet erercised

10. Appoinimeni of Receiver. Upon the occurrence of a Defau't as here.nabove defined Morigagee shall be entited
10 the appointment of a receiver 10 enter upon and take and ma:inta:n full control of the Properly in order 10 pertorm atl acls
necessary and appropriate for the operation and maintenance thereot includ-ng. but not Lmited 10, the execul:on, cancellaticn
or mod.fication of teases, the making of repairs to the Property and the execution of termination of contracts provid-ng for the
management of maintenance of the Property, all on such terms as are deemed best to protect the security of this Morigage.
The receiver sha!l be entitled to receive a reasonable fee for S0 manag:ing trhe Propetty. All rents cotlected pursuant to this
paragraph shali be applied first to the costs of taking control of and manag-ng the Propetty and collecting the rents, including.
but not limited to, altorney’s fees. recever’s fees, premiums on receiver's bonds, costs of repairs to the Property, premiums
in insurance policies, laxes, assessmenls and other charges on the Properly, and the costs of discharging any obiigation or
liability of Mortgagor as tessor of fangiord of the Propeity and then 1o the sums secured by this Morigage Morlgagee or the
receiver shall have access lo the bocks and records used in the operation and maintenance of the Property and shall be
liable to account only for those rents actually recewved Morlgagee sha'i not be liab'e to Mortgagor, anyone claiming under of
through Morigagor, or anyone having an interest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph If the rents of the Property are not sufficient to meet the costs of 1aking control of and managing the
Property and collecting the rents, Morigagee, at its sole option, may ad/ance moneys to meet the costs. Any funds expended
by Morigagee for such purposes shall become indebtedness of Morigagor to Mortgagee secured by this Mortgage. Unless
Morigagee and Mortgagor agree in writing to other terms of payment. such amounts shall be payable upon notice from Mot-
gagee fo Morlgagor requesting payment thereo! and shal bear interest from the date of d.sbursement al the rale stated in the
Note unless payment of interest at such rate would be contrary to app'icable law, in which event such amounts shall bear
interest at the highest rate which may be coilected from Mortgagor under appticable law. The entering upon and taking and
maintaining of control of the Propesty by Mortgagee or the receiver and the apph:cation of renis as provided herein shall not
cure of warve any default hereunder or invalidate any other right of remedy of Mortgagee hereunder.

11. Waiver by Morigagee. Mortgagee may, in the sole d:scretion of Morigagee. from time to time waive or forbear
trom enfoicing any prownsion of this Mortgage. and no such waiver or forbearance sha'l be deemed 3 waiver by Morigagee of
any other right of remedy provided herein of by 1aw or be deemed a waiver of the right at any later ime 10 enforce slirictly al
provisions of this Morigage and to exercise any and all remed es provided here.n and by law.

12. Wailver by Morlgagor. Mortgagor understands that upon default hereunder, among other remed es set out herein
and in the above referenced Promissory Note. the Morlgag:e may forectose vpon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660, South Carchina Code of Laws (1976). Mortgagor herelry expressly waives
and relinquishes any appraisal rights which Morlgagor may have under Section 29-3-680 through Section 29-3-760, Sou'n
Carotina Code of Laws {1976) as amended and understands and agrees that a defic:ency iudgment, if pursued by Morigagor,
shall be determined by the highest price bid at the jud.c:al sa'e o! the property.

13. Nolices. Any nolice given by either party hereto o the other party sha'l be in wnting and shail be signed by the
party giving notice. Any notice or other document to be delivered 10 either party hereto by the other party srall be deemed
de'ivered if mailed postage prepaid 10 the party 1o whom d.rected al the latest acddress of such party knoam to the party
sending the same. This paragraph shall not be deemed to prohitut any cther manner of delivering a notice or other docurment.

14. Miscellaneous.

{a) Itis understood and agreed that all indebtedress of Mortgagor 1o Morlgagee at any time hereafter existing
resufting from advances and readvances heretofore, now of tereafter made by Morigagee to Mostgagor. regard-
less of whether such advances and readvances are made at the oplion of the Mortigagee, or otherwise, will be
secured by this instrument up to the maximum principa! amount here.nabove set forth plus inlerest thereon, court
costs and attorneys fees unlil all of said indebledress has been satist.ed in fuil.

{b) The agieements heren sha'i irure to the benetit of Marigagee. its successers and assigns, and any successor of
assign of Mortgagee may make advances hereunder, and ali advances and a't other indebledress of Mortgagor to
such successor or assign shall be secured hereby.

(c} Whenever in this Mortgage one of the partes herelois named or referred to. the heirs, legal representatives,
successors and assigns of such parties skali be inciuvded and ali covenants and agreements contained in this
Mortgage by or on bebailf of the Morigagor or by or on behaif of the Maorlgagee sha'l bind and inure 1o the benelit
of their representatives, Fers, successors and assigns. whetrer so expressed or not.

(d) The headings of the sections, paragraphs and subd.vis-ons of this Morlgage are for the conven.ence of reference
only, are not 10 be considered a part hereof and shail not Lirit of otherwise alfect any of the terms hereo!.

{e) If tuibliment of any provision hereo! or any transaction refaled berelo o+ 10 the Note, al the time performance of
such provisions shall be due, sha'l involve transcend:ng the Limit of valid-ly prescr.bed by law, then ipso faclo, the
obl:gation to be fulhi'ed shall ce reduced to the Limit of such vahid:ty: and it such cltause or provision herein
contained operales or wou'd prospectively operate to inva'idate this Mostgage. in who'e or in parl, then such
clayse or provision only sha't be he'ld for naught. as though ot herein contaned. and the remainder of this
Mortgage sha!l rema:n operative and in full force and etfect

() This Morlgage sha'l e construed and enfoiced in accordance with tre lans of South Caroling

IN WITNESS WHERECF, Mortgagor has executed this Mortgage under sea! the day and year first above writlen.
Sigred, sealed and

deliveted in the p?. ce of:
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