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1O HAVE AND TO HOLD all and s:0gutar the Proferty unto Morigages a1 1nd u0eislrs € ass 573 O WErigasgs
forever

MORTGAGOR covenants that Mortgagor 15 lawlully se:7ed ¢of tne Property i fee srp'e “beoiu'e, 1hat WMortgag
good right and is laafully authorized to sell, convey or encumber the same. and trat tre Preperty s tree and cear of
encumbrances except as expressly provi.ded rere.n Mortgagor further covenants to warrant and forever dztend a'l and
singular the Property unto Mortgagee and the sutcessors ofr assgns of Mortgagee from and aga-nst Mortgagor and ail
persons whomsoever fanfully clam.ng the same or any parl thereof '

PROVIDED ALWAYS. rnevertheless. and it is the true intent and mean:ng of Mortgagor and Mortgagee. that f Mort-

51 has
a'

gagor pays of causes 10 be paid to Mortgagee the debt secured hereby. the eslale tereby granted sha'i cease, determ:ne and P 1
be uiterly null and vord. olherwise sa'd estate shalt remain in futl lorce and eftect i .
IT iS AGREED that Mortgagor shalt be entitled to ho'd and enjoy the Property until a Default as rere.n detired ras Y
occurred. t o
MORTGAGOR further covenants and agrees with Mortgagee as folions : “
+ * .
1. Assignment of Renls and Profits. As further security for all sums secured by this Morigage. Mortgagor assigns R
1o Mortgagee all rents and profits arising from the Property, provided. honeves. that so long as no Default as here:nalter : m[f
defined has occurred, Moriga sha'l be entitled 1o col'ect and retain all such rents and prolils as the sole property of Moxt- L ;
gagor without accounting 1o Mortgagee therefor. i Nt
2. Maintenance. Morigagor will maintain the Property in good cond:tion and repair and will reither permil not atiow ! ]
waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any o~
cause whatsoever and will promptly pay when due all costs and expenses of such repair of restoration Mortgagor witl not o.-
remove of demotish any improvement ¢ hixture which is now or hereatter part of the Property and wiil cul no timber on the s e
Propetly withou! the express written consent of Mortgagee Morigagee sha'l be entit'ed to specific performance of the e

provisions of this paragraph

3. Insurance. Morigagor will keep all improvements and tixtures which are now of hetealter part of the Property
insured by such company of companies as Mortgagee may reasonably approve for the fufl insurable value thereof against ali
sisks including. if coverage is avatable, flood and earthquake Such insurance will be payable to Morlgagee as the interest of ‘

Mortgagee may appear pursuant to the New York standard form of morigagee clause of such other form of mortgagee clause

as may be required by the Mortgagee and will not be cancelable by eitter the insurer of the insured without at least ten (10}

days priof written notice to Morigagee. Morlgagor hereby ass'gns to Morigagee the right to coilect and receive any indemnity

payment othersise oaed 10 Mortgagor upon any pol:cy cf insurance insufning any port:on of the Property. tegardiess of )
whether Morigagee is named in such policy as a person entitied to cofect upon the same. Any indemnity payment received ¢
by Mortgagee from any such policy of insurance may. at tne oplion of Mortgagee. (1) be applied by Mostgagee 1o payment of
any sum secured by this Mortgage in such order as Morigagee may determ-re of (n) be applied in a manner delermined by :
Mortgagee to the replacement, repair of restorat:on of the portion of the Property damaged or destroyed of (in) ke released to

Mcrigagor upon such cond:tions as Mortgagee may delerm ne of (+v) be used for any comb:nat:on of the fregoing purposes. o o
No port:on of any indemnity payment which is app'ied to rep'acement. repair of restoralion of any portion of the Propeity or ' e s
which is re'eased 1o Mortgagor shatl be deemed a payment aga:nst any sums secured by this Mortgage. Motlgagor will keep

the Properly contiruously insured as herewn reguired and will de'ver to Mortgagee the onignal of each policy of insurance

tequired hereby Morlgagor wi!l pay each prem:um coming due on any such poicy of insurance and vl detiver 10 Morlgagee

proo! of such payment at least ten {10) days pnior 10 the date such prem.um would become overdue of delinquent. Upon the

expiration of termination of any such poticy of insurance. Mortgagor wiil furnish to WMortgagee at least ten (10) days prior 10

such expiration or terminat:on the ongnat of a renewal of rep'acement policy of insurance meeting the requirements hereof.

if Mortgagor fails 1o insure the Property as herein required, Morigagee may after giving ten {(10) days wrilten notice to Mort-

gagor 50 insure the Properly in the namre of Mortgago! of in tre name of Morigagee of botn. and the prerniums for any such

insurance cbtained by Mortgagee sha'l be the cbiigaton of Mortgagor. Upon forectosure of this Mortgage. a'l right, hitle and

interest of Mortgagor in and 10 any po'icy of insurance upon the Property which is in the custody of Mortgagee, including the

tight 10 urearred premiums, snall vest in the purchaser of tre Property at forec'osure. and Merigagor hereby appoints Mort-

gagee as the atiorrey in fact of Mortgagor 10 assgn ail nght. tte and nlerest of Morigagor «n and to any such poticy of

msurance 1o such purchaser This appontment 15 coun'ad #ith aninterest and shail te irtevocable

4. Taxes and Assessmenls. Morigagor wiil pay a'i taxes. assessments and olher charges which constitule or are
secuted by a len upon the Property which is supenor to the ten ¢! ihs Mortgaga and w1 deliver to Motigagee proof of
payment of the same not fess than ten {10) days pror to tre dale Ire saTe Lecomes dolrgquent. providad, hoaever, that
Korigagor sha'l be entived by appropnale proceed ngs 10 conlest ‘re gttt or watdiy of such tax. assessment of charge
so icng as the colizction of tre same by forec’osure of tre l en upon the Pregetiy 1s stayed duning the pendancy of such
proceed:ngs and Mortgagor d2posis with the auirgnily 10 wh €N such 1ax, 355€55mant §F Charge s payable or with Motlgagee
appropriate secunty 10 payment of tre same. togetrer w:1h any aiG cab'e nlerest a~d pena‘tes, shou'd the same be
cdeterrm:red due and owing

5. Expenditures by Mortgagee. If Morigagor f2iis to make payment for resieralion O repair of the Property, for
insurance premiums or fof 1axes, assessments o olher charges as requ-red in g Morigage. Morigagee may. but shall not
be cbligated to. pay 10r the same, and any such payment by Morigagee w e secured by 1nis Morigage and have the same
rank and pronty as the prnc-pal debt secured herety and Lear interest Irom tre dale of payment at the lega!l rate. Payments
made {07 laxes by Morlgagee sha'l be a fust fen on the Progerty o ihe exlent of ihe taxes so pa:d with interest from the dale
of payment, regatd'ess of the rank and pricrity of th:s Morigage Morigagor sha' pay to Mortgagee in cash on demand an
amount equal 1o any payment made by Morigagee pursuant 1o ths paragreph o'us rierest thereon as rerein provided.

6. Condemnation. Mortgagee shall be ent:t'ed to be made a patly 0 a~d 0 parte:pate in any proceed ng. whether
formal or 1nfermal, 167 Condermnal.on of acqu Siton pursLant 1o poaer o e rent goman of any port.on of the Property. Liost-
gagor nereby assigns to Merigageae the nghl to col'ect and rece.ve any caymen! or asard to which Morigagor wou'd olhet-
wise be entilled by reasca 6! conE2mnaton Gf acguis:ton PuTsuant 10 poner of emrent domain of any pot:on ol the Proper-
ty Any such payment or anard recened by Morigagee may. al tne oot on of Mortgagee. (1) Le app ed by Morlgagee o
payment of any sums secured Dy this Morlgage 10 such o7ger as Mortgagee may determ ~¢ o {11) be appied in a manner
determired Sy Morigsgee 1o the replacement of the port:on of tre Progerty taken and 1o the repar of resicration of tre
remaining portion of the Properly o1 (i) be reeased to Mor!gagor upon suth Cond-lions as Mortgagee may determing ot (iv)
be used for any combnation of the [orego ng purposes No porton of an rdemnily payment whochis appred to replacement,
repait or restorat:on of any port:on of the Property or wh.ch is re'eased to Morigagor sha'i be deemed a paymen! aga:nst any
sums secured by this Morigage.

TR AT

7. Transfer. At the cotion of she Motlgagee, 1ne irdebledness secured by 1h-s Mortgage snal become due ard
payab'e il without the written consent of the Mortgagee. tre Morigagor ¢raii convey amay 'he morigaged premses. of «f the
tit'e shall become vested in any other person in any manrer whalsgever other ihan by gealh of the Mortgagor. Itis undar-
stood and agreed that in cons:deration for the consent of the Mortgagee to any transter of titie 1o ihe morigaged premises.
the Mortgagee al ils cption may charge a loan transter fee and’'or reguire charges in the rate of interest, term of loan,
monthly payments of principa! and in‘erest and otrer terms and conditions ot ihis Morigage and’or the Note secured hereby.

8. Default. The cccurrence of any of the [oilowing events shali be deemed a Default under this Mortgage:

(a) faiture of Mortgagor to pay any instatiment of principat ¢f interest upon the Note or Notes hereby secured when
due:

() tailure of Mortgagor o pay any o'ter sum secured by this Morlgage when due:

(c) failure of Morigagor to observe or petform any covenant or agreemen! set forth in th-s Mortgage or in any loan
agreement entered into between the Mortgagor and Mortgagee with respect to the irdebledness hereby secured
wathin ten (10} days fotlowing the giving of notice by Morigagee to Morlg2gor 10 chserve oOf perform the same. ¢! F:f
{d) ad;ud:cation of Mortgagor as bankeupt, wrillen admission by Mortgagor of an inability 1o pay the debts of Mort- . E
l gagor as they mature. assignment ¢f the assetls of Morigagor for tre berefil of credlors. request of celition by

Mortgagor for the appointment o! a receiver. lrustee or consarvaior of the asseis of Morigagor or for @©

reorganization or tquidation of Motlgagor. or acauescence by Morigagor 10 any such reguest or petition made by o

another person P
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