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2. That, together with, wad in addition to, the conthly payvrents of prancipal ool

terms of the note secured Rereby, he will pay 1o the Mortgagee. on the first doy of eich coontd
is {ully paid, the following sums:

Fri An a— ownt sefficient 1o fror ¥ the Rolder Rereof wath fords t0 poy the ment ool 30 el e e L 11tk
vent ard the 6 ote secured Foreby are ansered, cr o or rtkly (herpe an brea o e n stoase wn sttt

teld by the Secrctary of Hoasing end Urthan Devel joent, as o1 s

(1 H and g4 loag as s3id note of even Jote 2nd this instromien? arc troeured or sre peinsnted nder the pranas e of the
National Housing Act, an a=unt sufficient ta avcurulate in the Lande of the hotder cne (1 nth goror toats due
date the panual mortgage tnsurante gremium, mn o rder to provide such Foller wath fusnds to pay s b prenlum 1o the
Secretary of Howsimp and Urtan Developmant g oirsuant bt the Nat:.nal H.ousing At as azm

Repalatioas thereuvnder; or

anded, zndappliiatle

(1) I ard s0 lrag as said note of even date and this instrimesnt sre beld by tre Secretary of Housinp and Urtun De.
veleprent, a8 monthly charge tn llee of a mortyagd insirance rre=1amdy which shall be an an amcunt €gzal to o
twelfth (1°12) of cae-batf (0, per centum of the average ~otstanding balence due oo the oo te oy

v ed wirthoct teking
into accwunt delingiencies or grepa) ments,

fh1 A sum eqguat to the pround rents, if any, next Jue ptus the prermums that will next become e and garatle wnplicies
of fire and cther hazard insuranie conening the mortpased proporiyv, plus taxes ard asdeNrn v

nts next doe o the mortgaged
property (all as estimated by the Miortgaceed tess all s5-< already pa

1 sherefor dinrded by the nunter of roonths toelagpse
tefore —oe (1) month prior to the date ahen such ground rents, prémioms, 1a1€5. ant assessrents will betvome delingueny,
such $3—5 10 be Reld by Murteagee in trust to pay said groond ronts, premaoms, 1exes, snd spevial assessments; and
fo} AN payrmenls rentioned in the tan preceding subsecnions of this paragrag

h oard 21l favoents 10 he 7 2de under the nite
secured Lereby shall be ad2ed togother and the agaropate arm.unt theresf =

3}l be paid by the Mortgagcr each moenth ina
single payment to be applied by the Morntgagee to the fcitowing items in the wrder set {orthe

(1) premiu= charges under the cuentract of insvrance with the Secectary of Hoysing and Urban Developrent, o monthly
charge (in lea of mortpaze insurance fremiu Ty as the case may bog

(I} taves, special sssessmants, fire and cther hazard insurance promiumsg
(I nterest onothe note Secured hereby; and

AV e crmizatten of the grinapal of s21d notel

Any Meficiency in the zmoount of any such spgregate monthly paymeal, stall, unless made good by the Mortpagor prios to
the due Jdate of the neat soch pavment. constitute an vrvent of default under this rortgage. The Mostvacee —ay collect 2
late (Rarge' not 1o ekueed Tourcents (8¢ ) for exch dallar (81} of cach pay—enl c.ore then fifteen (151 days 0 arrears to
cover the eatra expense nvulved in hanldling delingiont pay=ents.

3. 11 the total of payments made by the Liortgagor undec (b) of paragraph 2 preceeding shall exceed the amount of pay-
mends actually made by the lortgagee for taxes or assessments of insurarce premiums, as the case may be, such excess, if the
loan is cureent. at the option of the Mortgagor, shall be cradited on subsejuent payments to be made by the Mortgagor, or
refunded to the Lfortgagor. If however, the monthly payments msde by the “tartgager under {b) of paragraph 2 preceding shali
not be sufficient 10 pay taxes and assessments ard insirance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the liortgagee any amount necessary to mske up the deficiency, on or before the date when payment of
such taxes, assessments, ©f insurance premiums shall te dve. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordarce ‘with the provisions of th2 note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor ali payments made
under the provisions of (a) of paragraph 2 Lereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urbin Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defaslt under any of the provisions of this mortgage resulting in a public sale of the premises
covered Lereby, or if the property is othervise zoquired after defauit. the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the properly is oth.erwise acquired. the balance then remaining in the funds
accamuiated under (b) of parajraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
rote secured herelry. and shall properly adjust any payments which shail have been made under (a) of paragraph 2.

4. That ke will pay 2!l taxes. assessments. waler tates. and other governmental or municipal charges. fines,
or impusitioas, for which provision has not been made Rereinbefore. and 1a defauli thereof the Mortgagee may pay
the same: and that ke will promptly deliver the official receipts therefor to the Morgagee. I the Morntgagor fails
1o wake any payments provided for in this sectivn of any ather pavments for taxes, assessmeals, or the like. the
Mortgagee may pay the seme, and al sums 5o pouid shall bear interest at the rate set forthinthe note sccured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he «will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6 That ke will keep the izproverents now existing of hereafter erected on the mortgaged property insured as
may be required frum hize to tire by the Morpagee sgainst loss by fire and other hazads. casualties and contin-
geacies in such smounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, ony premiums o0 such Insutance provision for pavment of which has not been made kereinbefore  All insur-
ance shall be carried in compunies approved by the Montgugee and the policies and renewals therec! shall be keld
by the Mortpagee and have attacked thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mertgagoer %11l pive immediate notice by =ail to the Mertgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is hereby autherized and directed
to make payment for such loss ditectly to the Mortpagee instead of 10 the Mortgago:r and Mortgagee jointly. and the
insurance proceeds, or wny part thereck, may be applied by the Mortgagee at its option either to the reduction of
the irdebtedness herebyv secured or 1o the restoration or repait of the property damaged. In event of foreclosure of
this mortgage or other traasfer of title to the Mortgaged properly in extinguishment of the :ndebtedness secured
heteby. all right, title and interest of the Mortgagor in and to any insurance policies then in foerce shall pass to
the purchaser or grantee.

7. That he herebv assigns all the renls, issues. and profits of the =ortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

S. That if the premises, or any patt thereof, be conde—ned uader any power of eminent do:zain, of acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full 2mount of
indebtedness upon this mortgage, and the note secured heteby re:xaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedress se-
cuted hereby, whether due or not.
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