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2. Thut, topéther with, &ad in cddition to, the ¢

monthly posments of prncipal and rrerest pansble wnder e

terms of the note secured hereby, Se will pav 1o the Morigaypee, on the first doy of coch roonth condthe waid note
is fully paid, the folluaing sums:

f2t An smouat suffictent 1o grortde the holder hercof asth fords 1 1oy the et -

$Ty aats ire vt e a1 af thoas rreers
rent and the note seoured boreby are pnsured Lr o -

SthIv dharge cin Do o a0 fTpaga il itet e pfuIL
Reli by the Secrctary of Housing and Urtan Desel prent, as £ a0
(D If and s3 long as caid i te of cren Jate and this instrucant are ansurted o gre ren:
Natr~r.al Housing Adr, a1 am wat sufficient to a.cum
date the annual o rtgage 1nsuranie pto

s ey ate

P omderthe g s ns f the

slzte 1m the bands of the B rone Ahbrocarh g orotooats Jdue
moue, an crder 1o provade such hobler Atk f0035 ) pay such premiem 6 ke
Secretary of Housing arnd Uitan Develipment parsuent U0 the Natronal Housing Aty a5 amernied
Re,yulat ns thereunder, or

endapplicatle
(0 If and €0 T ng as said ne f even date and this mmstrurment ore held by the Seorctary of Housing 2ol Utlan De-
velopment, a monthly charge (0 Lieu of 8 rotigage 1ns rancée premium) which shall be an an smoint egual to (ne-
twelfth (1:12) of ne-half {* ) per centum < f the aivrepe wutstanding Lalance dye on the nore Computed witn o ot taking
1nto 2 Lunt delinguenc1€5 oF jrefay s enls,

L1 A suem egaal 1o the ground ronts, of any. next due plus the premaoms 1R

*owal! rnent oo me dies and pavable 2 policies
of fire end cther hazard insurance covenng the rmoostgaged property, p1as taxes and assess—onts nent Jo

i wnthe Tontgaged
progerty €2l as estimeted by the Mostezsee) 1ess all su~s already pard therefor Jivrfed by the norter of =

before one {1y month pricr to the date abin such grocnd rents prenioos

.nths toelapsc

Ctaves, and asscesymants wall teo ime delingsent,

scch s:ms to e held by Mirtpager 10 tnist 12 pay sard groond

ents, fremizms, taves, and special aszessoanits; and
<f this paeragra; b and &)l porvments to be vade under the nate
secured herehy shall b a23ed togethar and the apcrepale amiunt thereof <hall be pard by the Morteapcr vach nonth in a
simple payment 1o be arplied by the Mortgaypee 1o the fullvame stems 1n the order set fo01he

1)

7o P ALY payrents menttiaed in the tao preceding st sectionas

preciu— charges wnder the contract of insurance arth the Sesritary of Housing and Ustzn Deseloprent, or monthly
cherge fin hew of - irlpage mmsurance premicm) as *he case Ty by

{1§) tares. specral essessmants, fire and ~ther Rarzard insursnce premioms;
I interest on the note secufed hereby; end

VY amortization of the principal of said note.

Any Sdeficiency in the amount of any suich agpregate oo

cathly gay—ent, stall, unless made oo by the Mortpagzor prior to
sth payTent. constiiute an enent of defaylt cnder this moorntgage.
ot wreeed luurdentstdg) for cach dx1lar (81 ¢ 3

cover the exira eapznss v lved an hendlngy doelinguent pajyments,

%, 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali excesd the amsunt of pay-
ments actually made by the Mortgajee for taxas or assessments of insurance premiums. as the case may be. such excess, if the

the due Jate of the rext «

Tre Mittpapee —ay ¢ollect &
““late (harg=*

' varh payment mare than Difteen {15 days n arrcars to

loan is cuttent, a3t the optiocn of the Mortgagor, shall ke credited on sutsajuent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments mxde by the Mlartgazor under (b) of paragraph 2 preceding shall
rot be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgazee any amount necessary (0 make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall ke due. If at any time the Mortgagor shall terder to the Mortgagee, in
accordarce with the provisions of the rote secured heteby, full payment of the entire irdettedness represented thereby. the
ortgagee shall. in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not btecome oblizated 10 pay to the Secretary of
Housing and Urban Development, and any balance renaining in the funds accumulsted undzr the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby. or if the property is otherwise acquired after default. the llortgajee shall appiy. at the time of the
commercement of such proceedings, or at the time the proparty is otherwise acquired. the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit a3zinst the amount of principal then remaining unpaid under the
rote secured hereby, and shall propeily adjust any payments which shall have bteen made urder (a) of paragraph 2.
4. Ihat he will pay all taxes, assessmenls. water tates. und other goreramental or municipal charges, fines,
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or impositions, for which provision bas rot been made herentetore. and in defzult thercof the Mortgagee may pay
the same, and that he will promptiv deliver the official teceipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or sy other pavients for taxes, assesscents, or the hike, the
Mortgagee may pay the same, ond all suzs so paid shall beat interest st the rale set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the ixpiovements now existing o1 herenfter erected on the mongaged propeny insured as
may be requited from time to time by the Mortgagee against loss by fire and other hozards. casuvatltics and contin-
gencies in such amounts and for such penods as may be requited by the Mortgagee and will pay gromptly, when
due, any premiums on such insurance provision {or payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee und the policres and renewals thereof shall be held
by the Mortgagee and have sttacked thereto loss payable clauses in faver of wnd in form acceptable to the Mort-
gagee. In event of loss Moitgagor will give immediate rotice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagoer. and each inscrance company concemned is herebyv authorized and directed
to make payment for such loss directly to the Morlgagee instead of to the Mortpapor and Mortgzgee jointly, and the
insurance proceeds, or any patt thereof. may be applied by the Mortgagee at its vption either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this morlgage or other transfer of title to the Mortpaged property in extinguishment of the indebltedness secured
kereby, all right, title and interest of the Mortgagor in and to any insursnce policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, arnd profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toxard the pavment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under any power of exinent domain, ot acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtledness upon this mortgage, and the note secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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