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TO HAVE AND YO HOLD al and 5 nju'ar the Property unto MO i3a3o0 ardd 1re SU0e< 00 € asy gns of Woge

forever
MORTGAGOR co.enanis thal Mortgagor 15 faatfully seized of the Preparty inlee srp'e abeo'ute that Morigagor has

good nght and is faafully authonized 10 sell, convey 0f encumber the 3ane. and that tre Progerty is free and Clear of ai

encumbrances excep! as erpressly pro/ded neren RKlortgagor furtner cowenants to watrant and forever defend all and

singu'ar the Propetty unto Mortgagee and the successors of ass:gns of Mortgagee trom and a3a nst Morigagor and a'l .

persens whamsoever fastully ¢la mng the same or any part theres!

PROVIDED ALWAYS. revertheless, and i is the true intent and meanng of Mortgagor and Merigagee. that « Mott-
gagor pays of causes to be paid 1o Mortgagee the debt secured hereby. (he estale Nereby granted sha'l cease. delermre and
be utterly nu!l and vo'd. otherw.se said estate shall remain in fuli force and effect

1T 1S AGREED that Mortgagor shall be entitled to ho'd and enjoy the Property untl a Defau't as here.n detrned has
occurred

MORTGAGOR further covenants and agrees with Morlgagee as folloas

1. Assignment of Renls and Profils. As further security for a'l sums secured by this Mortgage, Mortgagor assigns
10 Mortgagee a't rents and prolits arising from the Property. provided however, thal so 1o0ng s no Default as here:nalter
delined has occurred, Mortgagor shall be entitied to col'ect and retain all such rents and profits as the so'e property of Mort-
gagor without accounting 10 Mortgagee therelor.

2. Maintenance. Morlgagor wil maintain the Property in good cond-1:00 and repair and w:il neither permit nor allow
waste thereof. Mortgagor will promptly repair or restore any port:on of the Property which is damaged or destroyed by any
cause whalsoever and witl promptly pay wihen due 3!l costs and expenses of such repair or restoration. Mortgagor will not .
remave of demolish any improvement of fixture which is now or herealter part of tre Property and wilt cut no timber on the ' [ r;&
Property viithoul the espress wintten consent of Mortgagee Mortgagee sha'l be entit'ed 19 specihc performance o the i
provisions of this paragraph

3. Insurance. Mortgagor wi'i keep ati improvernents and tixtures which are now or hereafter part ot the Property 5
insured by such company or compan.es 3s Morlgagee may reascrably approve for the full insyrable value thereo! against a'l ‘
nisks including. if coverage is ava'able, flood and earthgquake Such insurance wiil be payable 10 Mortgagee as the interest of :
Mortgagee may appear pursuant to the New York standard form of morigagee ciause or such olher form of mortgagee clause
as may be required by the Mortgagee and will not be cance'able by esther the insurer o the insured without at teast ten (10)
days price writlen notice to Morigagee. Mortgagor hereby ass'gns to Morigagee tre night to collect and recewe any indemnity
payment otheryise oaed 1o Mor'gagor upon 3any po'Cy of insurance inscnng any porton cf the Property. regard’ess of

whetner Morlgagee is named in such pol:Cy as a person enld'ed 10 cOect LpON the same Any inGemnity payment recewved :
by Mortgagee from any such poi:cy of insurance may, at ire cpton of Mortgagee. (1) be app!ed by Mortgagee to payment of :
any sum secured by this Morlgage in such order as Morigagee may celermne or (1) be appled in a mannrer determined by
Kortgagee 1o the repracement. repair of restoration of the porton o' the Property damaged o cestroyed of (iir) be released 1o
borigagor upon such cond tons as Morigagee may celermre of (1v) be used tor any comb raton o! the foregoing purpOses. R A r 2
No port-on of any indamnity payment whch s app’ ed to replacement. repa:r ¢r restoral'on of any port-on of the Propeity or
which is re'eased to Mortgagor sha't be deemed @ payment aga nst any suns secured by ths Mortgage. Mortgagor will keep
the Preperty cont:rucusiy 1nsured as heren requred and wi gehner 1o Morigagee 1re 0n.g ral of each poticy of insurance
requred tereby MGr1gagor wiil pay eath prem um Coming due On any such poicy of :nsurarce and wili detver 10 Mortlgagee
proo! of such payrent al teast ten {10) days pn:ct 10 the dale such prem Lum would bacome dverdue of delinquent. Upon the
erorration of termnal.on of any such polecy of imsurance. Mortgagor ai fuinish to Mortgagee at 'east ten (10) days prior 1o
such expsral.on of lermnaton the org ral of a reresal o rep'acerent po' oy ¢f -msuranie meeling the requiremenis hereol.
i Morigager fadls to insure the Property as Ferein reguited. Morigagee may atler gvrg ten {10) days written rotice to Mort-
gagor so nsure the Prcgerty intre name ¢f Morigagor of ntterame ¢! Mortgagee ofr both. and the premums for any such
nsutance obiared by Mortgagee shali b the cbigaton of Morigagor Uooa toreciosure of ths Mertgage. all right, bitle and
wnterest of Morlgagor in and 10 any o0 Cy ¢F nsuratce upon fre Procsly wh onos nthe custody of Mcortgagee, including the
fight to Lrearred prem LTS Shalvest .ninae puterater ¢ tre Pregerty &t fcre osure. and rtostgacor hereby appoints Mort-
gagae as tre attcrney inlazt of Woriga tpassonal ngnt tte and nerest of Worigagsr oo and to any such poiicy of
isurance to such purchaser. 105 a0 X! ! snat be rrevocable.
4. Taxes and Assessmenls. Morig s a1 other charges which constitu’e or are
secured by a8 hen upon 172 Progerty wnchos supence ) o0 delover to Mortgagee proof of
payment of e same nol ‘235 1ran en (151 Cays 1 G s mplent proe ded nosever, 1nat
WS 13320r 3 i e entited by 80070073l GroCesd "oy o eugn tax. assessment orf charge
Lton ¢f re same oy forel oSyt ¥ 5 stEyed durng the perndency of such
procesd s and Morigagor €apy s v in tne autr 1ees3Tent o° charge :§ payahie of wath Mortgagee
aporconate secunty for payment ¢ ire szre logel o3t g~ oerz2’tes srouid ire same be
determred due and o& 75
5. Expenditures by Mottgagee, if Morig =3 oo orepar of tre Proserty, for
FISLIANCE DIEN UM CF 10T 13565, 3TSETSTEIS O : st Mortgacee may. tut shall not
pe obigated to. pay o7 Ire same. and any sulh Dayrent Tu tr.s Morigage and have the same L
rank and prionty as te poncpal dabl sedured ferely date ¢f payment at the legal rate Payments !
mada 1or 1ares oy Mortgagse statipeatl s ieng oot of tre taxes so pad with interest {rom the date ;
of payment. 163270 €35 QF tre rank gng pristty of this ! z Gt smal oAy ! sagee it gash on demand an L
amount egoal ta any payment made oy Mot lgagea cotsuant o s ¢ il RS o ttrarean as heren prov.ded f
6. Condemnation, i -ij:z22 572 L2 ar ty o A~ D patt € pate nany proceed ng whethe: )
formal o ntormal, 10T Congennal.on 6 3CGY 0N ‘ * doman of any porton of tre Pregerty Wott-
ga50r rerely 235-3ns to Morlgaces tra rghl i ¢ aprrant o geard o anch Mottgagor wiw'd other-
e se be enlited Uy feason of Cordernaton O ata. " g “iot any porton of the Preger-
ty. Any such payment or aaard receved by Morioas jag2e. {0 e aroed by Worigagee 10 .
payment of any sums secured by 175 Morigage ¢ r sacee may determone ¢ (g be apglied in a manner
determred by Morlgagee o the repiacement o tre o taven and 0 tre repar or redleration ot tre
remanng eorion of the Froperty o (o be released U sond vons ag Morigagee may determone of (i)
be usad for any cormh raton o P2 1eregang puTeotes A payment oF ch s aoptad o replacemeant,
repair of restorat on of any oot on of e Progstty o whon s ¢ 3hanh be goemed a payment a3ainst any
sums cecured by s Morlgace
7. Transler. A! tre conor OF the Morioagee e neb!
payable il vairou! the wr tten consent ¢ 1na Morigagee tne Mg T
ttie shalt become vested i any Char pRrson (n any manrer v’ .
stood and agread that in congderat on tor the consent of tne Worigagee 10 any transter of hitle lo tka motigaged premises.
the Mortgagee at s 0DIoN M3y Chargs a ioan transter fee and'o: reqare changas in the rate of interest. term of foan. .
monthiy payments of prirc pal and rvrerest and other lerms and condtens of ifis Mortgage and’or the Note secured hereby.
8. Defaull. Tre ozcurrence of any of the foioning events sha be deemed a Delault urder this Morigage:
{ay faiure of Mostaasor 10 pay any instaimant of princ.pal ¢r terest Lpon the Nole or Noles rereby secured when
die. -
(1) failure of Morlgacor 10 pay any olner sum secured by this Morlgage when due:
(c) ta'ure of Morlgagos 10 observe of perlorm any covenant or agreement s2l lortn in this Morigage or nany loan
agreement entered into between the Mortgagor and Mortgagae vwi.th respact 1o the indebledress hereby secured
within ten (10) gays lotioaing the giving of notice by Merigagee 1o Morigagor to cbserve of perform the same; or
{d) ad,ud cation of Morigagor as bankrupt. written admission by Morigagor of an inabiiity o pay ihe debis of Mort-
gagor as they mature. assigninent of the assels of Mortgagor tor the benefit of cred:iurs. reguest of petition by J
Mortgagor for the appo nimen! of a receiver. trustee or conseivator of the assels o Lorigagor or lor .

tecrganization ¢r Lguidation of Mortgagor. or accuiescence by Morlgagor to any such request or pelition made by
anather perscn
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