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2. That, together with, aad in addition to, the monthly payveents of pascoipal and nterest povable under the
terrs of the note securcd hereby, he will pay 1o the Mortgagee, vn the first dav of cach month uanl the sind ot
1s fully paid, the following sums:

f2h An arount sufficient to provide the holder kereof with furds o puy the foltl ©m-algage o
rint ard the note secured herely are inscred, or = o nthly charge iin hivw o f 2 o
held by the Secretary of Housing and Urtan Devel prent, as folloas
(1) M and so tanp as said note of even date and this instrument arc insazed

aoarafioe gee oo pf rhoad nroser e

Myape ms Ltenive jraein: o= they are
o are teinsured oder the [rovanrons of the
Naticnal Housing Act, an arcunt sufficient to accun zlate in the hands of the holder rnec 71V r soth (rir 1o ats dic
date the annual o.orlgage Insurance greminen, im erder to provide such holder with funds 1o poy -2 Bopremium ty the
Seyretary of Housing and Urtan Develeprment pursuant 1o the Nosueonal H.zsing A t, s amenddd, andapplicable
Regulaticns thereunder; or
{I1) I arnd so leng as said note of even date and this instrument are beld by the Searvtany of H-using and Urban De-
veloprent, a monthly charge (in lieuw of a montyage insurance prezium) ahich shall bt un an amounmt veial 1o cne-
twelfth (1/12) of sne-half (13) per centum of the sveraze cutstanding balence due cathe noute
into account delinguencies of prepa) ments;
L) A sum equal to the greund reats, if any

. mopeted with ot taking

U rext due, plus the pre~iuss that will mext tec.me Jie and payable o policies
of fire and othér hazard insurance covenng the mortgaged property, plus tages and assessrents noext Jue oa the = irtgaged
preperty (all as estimated by the Mortgagce) less all suws atready patd therefer divided by the noizter of oo nths toelapse

tefore ne (1) month gricr 10 the date when such ground rents, preciams, taxes, and asfessTents will boco e delingueent.
such 537% to ke keld by Mortgagzee in trust to pay sa:d pround rents, prem

=s, taxes, and <peg1al assessments; and
fc) All payrents menticned in the Lwo preceding subsections of this paragra;h &=t all payrents to be made under the note

secured LEeteby shall be added together and the aggregate emcunt theresf shall be paid by the Mortpagir eath minth 1n
single payment to be apphied Ly the Morrgagee to the following iteems in the order set forthe

=3
() prezium charges under the contract of insurance with the Secretary of Huusiap and Urt-zn Development, or moathly
charge in lieu of mortpage insurance pwemium), as the case may ke
{1t} taxes, specral assessmonts, fire and other hazard tnsurance premiues;
{(IN) irterest cn the note secured hereby; and
V) araritzation of the principal of sad note,

Any Jdeficiency in the amunt of any such apgregate minthly pasmens. stall, unless mede pood by the Mortpagor pricr to
the due date of the rext such paymeat, constitute an event of defaulr ander thais montgage. The Mointgagee may collect a
“tate charge® net to enceed four cents o3 for ezch daflar (81) of each payment more than fifteen (158) days in arrears to
cover tha extra earense invobied 1a kaniling delinguent payments.

5. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of INSUrarce pfemiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. . however. the monthly payments made by the Morntgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgages any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, of insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgajgee, in
aconrdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee kas not become obligated to pay to the Secretary of
Housirg and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If thete shall be a default under any of the provisions of this mortg2ge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defzult. the MMortgagee shall apply. at the time of the
commercement of such proceedings, or 2t the time the property is cthervise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ag3inst the amcunt of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. sssessments. water rates. and other governnTental or municipal charges. fines,
or impusitions, for which provision has not been —ade hereintefore. and in default thereof the Mortgagee may pay
the same: and that he will promptiv deliver the cfficial receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or eny other pavments for taxes, ussessments, or the like. the
Mcrtgagee may pay the same, and all sums 5o paid shall Bear 1nterest at the rate set ferthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are noa and will not commit ¢7 per-
mit any waste thereof. reasonable wear ond tear excepted.

6. That ke will keep the improvements now existing «r terexfter erected on the rortgaged property insured as
may be required from time to tice by the Mortpagee against loss by fire and other huszards. casualties and coatin-
geacies in such amounts and for such peneds as may be required by the Mortgagee and will pay ptomptly. when
due, any premiums ¢n such nsurance grovisien for payment of which has not been mude hereinbefore. All insur-
ance shall be catried in companies approved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonized und directed
to make payment for such loss directly to the Mertgagee instezd of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any pant thereof, may bte applied by the Mortgagee at its oplien either to the reduction of
the indebtedness hereby secured of to the restoration or repatr of the propesty damaged. In event of fereclosure of
this rortgage o other transfer of title to the VWortgaged property in extinguishment of the indebledress secured
hereby, all sight, title and interest of the Mortgagor in and to zny insurance policies thea in ferce shall pass to
the putchaser or grantee.

7. That ke hereby assigns all the rents. issues. ana profits of the mongaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured he:eby.

8. That if the premises, or any part thereof, be condemned under any power of eminent donain, or acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the esteat of the full smount of

indebtedness upon this mortgage, and the note secuted heteby reszaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedress se-
cured hereby, whether due or not.

NSRRI S M T ¢ WRAF & S Ls - Ealeadn -

R T ST

e g

P ———
'

r 4328 RV-24

L



