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2. That, together with, and in addition to, the conthly payments of prncipal and

[

eIt }'.x‘..‘:?u‘_t- e Yeer 1
terms of the rote secured hereby, he will pay to the Mortgagee, on the first dav of cich maonth until the wond 7o
is fully puid, the following sums: :
2} An amount sufficient 1o provide the haolder hereof anth furds 1o pas the sieat maftyege ins sanoe jrrm o~ f thas anatra- ) X
ment and the note scoured hotioliy are nscred, or a e

cnthly (harpe vin Deea of @ s ftpage e Lrence oo om0 hevare
Feld by the Secectary of Heasing and Urtian Development, as foltoa s

(I} ¥ 2nd so long as said note «f even dute and this Instrument sré insured of are remnsored Lnfor th

v 31 ovisions of the ]
Natizral Heusing Act, an amount sufficient to aocemulate in the hands of the holder cne (1 - sth poiir toats due
date the amnual r.rigage 1Imscrfance feemium, 1n order to proude such kolder aith fonds 1) poy ~oo b premivs to the
Secretary of Heusing and Urlan Development pursuant ta the Natronal Housing At o amended, andapplicable
Repulations thereunder, or

(11} i 2nd so0 lung as said ncte of even date and this instrument ere Fold by the Secrctary of Hodsing and Urtan De-
velopment, a monthly charge iin lten of a2 cortpage tnsurénce gremiu=) vhuch shall te an an axcunt egral to

.

twelfth (1-12) of wre-half (t)) per certum of the average cutstanding balance due wa the riute computed wethogt tauing
into account delinguencies of prepay ments,

L1 A sum eqgual to the ground rents, if any. cext due, plus the premauns that will nestbec =e due and payadle np liotes

of fire 2nd ¢ther hazard inscrance cosering the muttpaged property, plis taxes aad eosvssments next doe o the o rigaged

property (all as estimated by the Mortpapee) Tess all suims already pard theref-r dnvrded by *he nocter

L -
before one (1) manth prior to the date aken sech o1

nihs tonlapse
ot rents, premiums, tanes, and assessTents wll tevo~e delinguent,
such sums to be held by Mountgagee 1n trust to pay tatd porouad rents, premiess, tanes, o5l speciat assess=ents; and
fet A1l payrents rantioned in the tawo preceding sutee-tinns of thys garagrash ond all pay~ents 1t be made vader the note
secured herety shall be added together and the apgregate amaunt thereof shall te paid by the
single payment to ke applied by the Mortgagee to the folloaing items in the order set forth:

)

Lortpagor each month in a

grecium charges under the contract of insureace with the Secrctary of Hiousing and Urtan Developméent, or manthly

charge tin leu of mortyeage insurance preminm), as the case may b )
(I taxes, speuial assess—ents. fire and “*her haszard tneurence premiums; ‘
(1) 1ntersst cn the note Sevured hereby [ wnd .
(VY amortization of the prindspal of said noce.
Any defrciency in the am .unt of any cuch spefogate T onthly faysent. »hell unless made prod by the Morteag e prior to
the due date of the rext sach payment, vomstitute an cvent of defale cnfer thys morntgage. The Moneares may collect a :
late charge" 2t to exceed four cents (4 ) for eoa b dollar 810 of w2tk pasment = re than fifiven (15) dayvs 1n arrears ¢o ?
cover the extra exrense invehvaed 1n kandling delingient ray-ents.

$. 11 the total of payments made by the Mortgagor under (b) ¢f paragragh 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgajee for taxes of assessments of insurance premiums. as the case may be, such excess, if the
loan is current, at the opticn of the !

} . T 'r,“,-:.,;)":_';g_f.--;é?é
crtgagzor, shall be credited on subsajuent payments to be made by the Mortgagor, or S
refunded 1o the Mortgagor. If, however. the monthly payments made by the Martgazor under {B) of parajraph 2 preceding shall

r:ot be sufficient to pay taxes and assessments and insirarce premiums, when the same shall become due and payable, then the

Hortgager shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of

sich taxes, assessments, of insurance premijums shall be due. If at any tima tha Mortgagor <hall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednsss. credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mertgajee has not Lecome othjated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defzult under any of the provisions of this mortgage resulting in a public sale of the premises
covered herebry, or if the propaity is otherwise acqjuired after default. the Miortgajee shall apply. at the time of the
commencement of such proceedings, or at the time the property is ctheraise acquired. the balance then remaining in the funds

accumulated under (b) of paragraph 2 precading. as a credit against the emount of prinaipal then remaining unpaid urder the
riote secured hereby, and shall propetly adjust any payments which shall nave teen made under (a) of paragraph 2.

5. That ke will pay all taxes. assessments. water rotles, and other covernmental or municipal charges. fines,
or impositions, for which provision has not been rade hereinbefure. end an default thereof the Mortgagee may pay
the same; and that he will premptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any payrents provided for in this sectien or any other pavrmests for tuxes. assessments, of the hike, the
Mortgagee nav payv the same, and all sums so paid sholl bearinterest a1 the rate set forthinthe acte secured hereby
from the date of such advance and shall be secured by this morlgage.

5. That he will keep the premises n as geod order and cendition as they ate now and will not commt ¢r per- :
mit any waste thereof. reasonable wesr and tear excepted.

6 That ke will keep the izprovements now existing or hereafter erected on the mortgaged property insured as
may be vequired from time to time by the Morigagee aganst loss by fire and other hazurds, casualties and contin-
geacies in such amounts and for such pericds as may be required by the Mortpagee wrnd will pay promptly, when
due, any picmiums on such insutance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be cartied in companies approved by the Mattgagee and the polictes and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses in fuvar of and 1n foio acceplatle to the Mort-
gagee. In event of loss Mertgager will give immediate notice by mail to the Montgagee. who may make proof of
loss if not made prozptly by Mortgagor. and each insurance company ceoncerned is heteby authorized and directed

to make payment for such loss directly to the Mortgagee insteed of to the Morigagor and Montgagee jointly, and the
insurance preceeds. or any part thereof, ms

mav be applied by the Moitpsgee at 1ts optien either to the reduction of
the indebtedness heteby sccured of to the resteration or repair of the property dumaged. In event of foreclosure of i
this mostgage or other transfer of title to the Mortgaged property in extinguishment of the ndebiedness secured
hereby, all right, title and interest of the Morigagor in and o @ay insurance pelicies then in force shall pass to
the purchaser or grantee.

ot

7. That he hereby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, snd should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineat dormain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedaess se- J
cured hereby, whether due or not.
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