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2. That, together with, and in wddition to, the moathly poyments of prnaps! b coene ot oo ble wnder the

terrs of the note sccured hereby, ke will pav to the Mortgagee, on the first dav of vach
15 fully paid, the folluaing sums:

raeeninnou

rrd A amount soffrorent 1o prodvide the holder Foreof asth funds to pov the nodd roffpage s Suna e jeT 3em 1f thig rrstro-
went snd the note secured Foreby are snsured, 0 a oorohly (horge 0 hed o a0 v stpage s tarnie joer i if thevare
Feld Ly the Secrctary of Housing and Urtan Desel o

s, as foltaas:
(D If and so 1-az as said nute of eaen Jate and thes intrament are invured or sre rerns Lred Lnder the fr s <f the

National Housing Act, an aroount sufficiont to accu alate in the hands of the Luller one iy~ sth o toats Jdue
nids te o pay v ook preraum to the
Seoretary of Hizsing and Urtan Develipment pursuant 1o the Natienal Housing Act, a amended, andapplicable
Repulaty ns thereundsr, o1

date the annual T tlpage 1nswrance premivz, 1 wrder toa provide such holder wath fs

i I and s5 I ng as said nate of €ven date and this instrument are Leld by the Seoretary of Housing and  Ustan De-

veloprent, a monthly charge fin e of 2 miortyage insurance premiur) ahich shall be i an &
twelfth {1 12} of wne-Ralf (1) per centum of the average cutstanding balance dur on the nte o

unt egzal 1o cne -

! - conoputed without taking
1nte gocunt delingoencies or prepaymants,
(R A sum eqesl to the wrosnd rents, if any. next due, plus the preciums that Al next bocume due and pavable o policies
nf fire and other Lazard inscrance corvering the mortyaged property. plas 1axes and asses~<ronts nest die ¢ n the Tottgaged
property {all 25 estimared by the Morntgagee) less all sums alrcady pard therefor daveded By the nu-ter of sionths toelapse
Lefore me (1) manth prior to the date ahen such ground rents, premiams. 18%ves, and assessents wall become delinguent,
such sim% to he Reld by Mortgagce in trust to pay satd ground rents, precouns, tawnes. and spectal assessTents; and
Y ) Al) payr ents —antinned in the two greceding subcectinns of this paragraph and all parTents 1 ke oade ender the note
secured Rereby shail bw altded together and the aggreyate armiunt thereof shall te raid by the Mortpagpor vach month in a
single payceat 1o te arplied by the Mortgagee to the follsmng ite=s in the order set forth

1) prez.au= <harges under the contract f inscrance a:th the Zecretary of Housing and Urten Dereloprent, or monthly
charge tin Tieg «f —ortpage insurance peermium), as the Case may be;

(15 *aves, speital assess—ents, fire end sther hazard insurance premivms,

(I} rnterest oo 2 nlte secored Rereby; and

iIV) arcrtizaty n of the principal of sa2id motel

Any Zefroiency in the amount of any soch ageregate oonthly pasTent ~Ealt,

the due Jdate of ke rext soch payrment, o

f81ate chargs

Laless made g by the Mirtpagor prior te
astitete an event o f defaule under this moortgage,
vaceed tourcentsidg) fores Boditar 150 o et
¢ suer the eatrad erpense anvolved in han g delicquent payments,

L L

Tre Mortraree “ay collect a

hpaitent more then Bfteen (13Y days 1o arrears to

5. 11 tne total of payments made by th2 hlortgager under {b) cf parajraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Morgagee for taxes or 3ssesgments Of Insufance premiums, as the case may be, such excess, if the
loan is current. 3t the option of the Mertgager, shall te credited on sutsaquent payments Lo b= made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Mlortgazor undezr (b) of parajrath 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payatle, then the
Mortgagor <hall pay to the Mortgagee any amount necessary te make up the deficiency. on or before the date when payment of
such taxes, assessments, Of inwirance premiums shall te due. If at any time the Mortgagor shall terder to the Mortgagee, in
scontdance with the provisons of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgsgee shall, in computing the amount of such indebtedrness, credit to the account of the Blortgagor all payments made
under the provisions of (a) of parzjraph 2 hereof which the Mortgazee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the fusds zocumalited undar the provisions of (b) of paragraph
2 heteof. If there shall b2 a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the property is otherwise acquired after dafault. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or 2t the time the property is otherwise acquired. the balance then remainirng in the funds
accumulated under (b) of parajraph 2 preceding. a5 a credit a33inst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shal have teen made urder (a) of paragraph 2.

4. That he will pay all toxes. assessments. water rales. and otker povernmental or municipal charges, fines,
or impositions, for ahich provision has not been made hercmmbefore, and in defsult thereof the Mortgagee may pay
\he sume: and that he will premptlv deliver the official receipts therefor to the Mortgagee. |f the Mortgagor fails
to make wny payments provided for in this section of any other payments for taxes, assessments, or the hike. the
Mortgagee may pay the same, and allsums so paid shall bear mterest ot the rate set forthinthe note secured hereby
fraom the date of such advance and <hall be secured by this mortgage.

5. That he will keep the prerises in a5 good order snd condition as they ate now and will not commit or per-
mit any waste thereof. reasonable wear and tesr excepted.

6. That ke will keep the improvesents now existing or hereafter crected on the mortgaged propeity insured as
mav be required from time to time by the Mortgagee aganst loss by fire and other hazards. casualties and contin-
gencies in such smounts and for such pericds as may te requited by the Mortgagee

and will pay promptly, when
due, sny premivms oa such insurance provision for pavment of which has not been made kereinbetore.  All insur-

ance shall be catned in companies appioved by the Mertgagee and the policies and reaewals thereof shall be held
by the Mongagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im—ediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. wnd each insutance company concerned is hereby authorized and directed

to make payment for such lass ditectly to the Mortgegee instesd of to the Mortgagor and Mertgagee jointly. and the
insutance proceeds. or any part thereo

f, mav be applicd by the Morntgagee at 11s optien either to the reduction of
the indebtedness hereby secuted or 10 the restoration or repair of the propernty dumaged. In event of foreclosure of
this mortgage or other tsansfer of title to the Mostgaged properiy in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-

fault hercunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. und profits. toward the paymeat of the debt secured kerebyv.

8. That if the premises, or any part theresf, be condemned under any power of eminent domain, or acquired for
a public use, the danages, preceeds, and the coasideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secuted hereby renaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whether due or not.
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