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TOGETHER with all aned singoler the rights, moembers. heraliteiants wsl appurtesaroes to the spne Belunaing of i any way
i tent or appertsinng, aduding sl Loaltein stoves woed sefrizeraton Leating ar con b, pliclony snd chano] fintires wall
tu wall varpeting, funon atal gates and any othor cuipiacnt or fatises 1ow or Leteabtor st basd connected or Etted inoany atraer,
it beng the intention of the partics hereto that sl such fintures and egquipinent. other than kol
the realty.

A furnctuze be consstorad apart of

TO HAVE AND TO HOLD 2l ard singular the said pramises vito the Mortgagee, its succemors and assigns forever.

The Mortgagor represents and warsants that said Motteagor is seizal of the sbove descnbed promubes in foe sy le absolite; that
the alove descnbead premises are free and ddear of all Liens or other encupbrasies: that the Mortagor 1y Lawfully canpoavied to con-
vey or encernler the senie; amd that the Mottgagor will forever deforad the wid premises nsto the Mortgagoe, its sucuesurs and assigns,
from ard azainst the Mortgagor and every person whomsoover Lawfully cliiming or to laan the sae of any pant thereof.

THE MORTGACOR COVENANTS ANDY ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
timses ard in the manner therein provided.

2. That this mworizage will sceure the Mortgagee for any additionsl sums which may be advanced hereafter, at the option of the
Mortgazee, for the payment of tnes, or public assesscnts, hazard isurarce promiuns, repairs of other su b purpuses puryaant to the
provisions of this mortgage, 2nd also for any loins or alvances that may hereafter be made by the Mortgazee to the Motteagor ureler
the authority of Sec. 15-55, 1962 Code of lans of South Carcling, as ameradead, or sinnhar statutes: and sl suias so advatkal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the paties aned shall be payalle at the
denand of the Mortgageé, untess othernvise provided in writing.

3. That Mordgagor will keep the improvements on the mortgaged prensises, whether now existing or Lereafter to 1 erccte), insured
axainst Joss by fire, windstorm and other harzards in a sum rot less than the balance due hereundler at any tiine amsk in a2 company of
cotipanies sueptable to the Mortgagoe, and Mortgagor does herely assign the policy or poliies of fnsurance to the Motgavee and
surees that all such policies shall be held by the Mortgagee should it so reguire arsd shall include Joss payable e in f.rnor of the
Mortzager; and in the event of boss, Mostgazor will give immediate votice thercof to the Mortgagee by reginte red il aned shookl the
Mortaagor at any tisne fail to kevp said premises insured or fail to pay the premiums for stch irsurance, then the Montzage may cause

sk inproseruents to be insured in the nane of the Mortgagor and reiniburse itself for the st of stch fsurance, with indezest as
hereinabove providad. b -

4. That the Morizagor will keep all improsements upon the mortgaced premises in good repair, arel shoukd Moetgazer fail to Jo
st the Mortgayee may. at its opticn, enter upon aaid preises and make whatever ropairs are necessany ared charge the expunses for such
repairs to the mortaage dudt and (ollect the sane under this morteaze. with interest as hereinaborve provilal

5. That the Mortuscre miny at any time rojuire the issuance ard maintename of insnrance upon the Lfe of any pursen ellizated
vister the itsdchtadiess sooural] bereby in a sum safficient to pay the morteage et with the Mortzavee as berdficiany, aned if the

Sxtmiums are 1ot ol wise paid, the Mortgagee 3y pay said premiums and sny amount 0 paid shall beeie 3 part of the muttgage
cbt

6. That Mortzaver azees to piv all taves 2m:d other pullic assessmients leviad seainst the nontgiced premises on or bfore the
dize Dates thereof ared to exhitiot the reveipts thercfor at the offices of the Motteagee imunalistely upon payment, and shoulkl the Most-
wavor ful to pay such tave amd sssessinents when the same shall fall due, the Morteagee nuy, at ats option. pay the same arsl g
the amonunts w pairl to the merteaze debt and collat the same under this notcare. with interest as above providead.

7. Hhat of this mortzace secures 2 “constonction loan”, the Mortwaser avrees that the prisdipal anount of the s tedness Lereby
wevure] ahall Lo disdirses] 1o the Murtzager in periodic payinents, 3s worstroction progresses. in accondance with the tenms arad condi-

li-,;n ot a Construction Loan Azrcenent which is seperately exconted bt s nenle o part of this mortgage and incerporated berein by
refercrnce.

.That the Mosteazor sl net forther ernundar the p

traziiaes alwne described, without the prior consent of the Matgages, amd
shontd the Mortoazor s anonubar such pres

ives, the Mourtgoee tay, ot its uption dedire the indeltedness hereby sexured to be
imrnediatey dae and paabde aesl ey nstitete any proviedings nevessiry to wollect said indebtadiess.

9. ikt honhl the Mortzacor olieonate the norta el premises by Contract of Sile. Boned for Title, or Dewd of Convevane, and
the within mortesoe i debtodiaess is ot paidd in foll the Mortzager or his Purchoser shall be roquire] to file with the Assadiation an
applivation for an sssungtion of the nortoase iredebtaliess, pay the reavndble et s reipized By the Association for processing the
assumption furnish the Aswniion with 2 copy of the C© it of Sl 1 for Fule or Deed of Comnvevarae, and have the interest
tate on the Joan balance e3isting at the time of transfer mslified By fncreasing the interest rate on the adid boan balisce to the mani-
i Tate per anmim fensitted o be charced at thet tine by applocdb e Sooah Carohinng Tow. or o bisser ndrvase in interest rate as may
La- determired by the Aswmiadion The Assooiation will notify the Mertoonor or b porchiier of the row intorest rate and monthly pay-
e tls and will 1ol Bin g rew podeck, Sont the Montzicor, o bis Purcboeser, fol to comaply with the provisiens of the within
parazraph the Mortzacee, st its optioz may deddire the indebtadnes Lercby secnrad to be famodiately doe and parable ard may
institute any procovdings raevessary to collect sab b indobtedness,

10. That should the Morteazor farl ta ke pavinents of principal sl isterest as dize on the promissory note aml the same shall be
unpzidd for a period of thity (3) days or f there shoul be any Lalure to conply with ard abide by any by-daws or the chaster of
the Moteseoe, or sny otipabitions ot out in this nortgage. the Motgazee st ity option oy write to the Megtyawor at his bt knoan
aldress wiving hit thinty 1 e in which to ooy the said defoult and ot the Murteasor fal to rectify w.ii b defandt within the
wid thitty dae the Morte czee, tny . b ity cption, inetease the interest rate on the loan baleae for the romining term of the loan or
for a leswer terin to the o tate per anenna poositted to be chawdd ot RS sth Caroling Laws o a Yesser
i rease Fate as gy b adeterpnined b thes dawinistion The menth pavesnts will e o B
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12, That the Mortuasor hereby assivns to the Mostaazee, its suecrssets wnd asizra Gl the rents dvnes amd profits acaming from
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13. That the Mortioree at its option. may roguire the Mortzasor to pao to the Martcaoce, o the fint v of enh e th until the
oo seonred Berelba i fulhe poid the follming s in aeddition to the pavpe rts of principal ond interest provided in b noter 3 stan
cynal to the pr s Tt will neat bevearoe dee ared paydde an o potich o of nastoace nranty fnranas O applicalbet, fire gt othor
Bazard frsvrance cotering the mortzasal] property. plus taves, and avosanonts et Jue on the nortr e nives ] as estitaded by
the Mortazee Y bess all s 3l aith prics to the Jdate when
stch prom

i
sy paid therefor dividod In the nunde r of soths to elepue Lo bone cnee
Ctaves ] owessnends will T b and pavalle sedh

ooto L BB hv NMoitreznee to s said prominms, Laxes and
speecial dr. Sheadd thewe pavrcnts ovecad the mnonnt of puaents wtmal gocle by the Antrse fir tous ssesrinde o
TN o the earss ey e oralited T thae Mosteasee on subseguent pavanents to be s be T the Mot zisen: if. heacver.
ERTTLIEN wrffiford to ke wid panioents when the samee ol Fecone die sl pac Bl the Mestoemr bl pay to the
i\l(artxf..&\rlr . Lhs mea sery e oke ap the deficionov, The Mostoaoor fuither aveos that ot the end of ton years froam the date
Rorend, ML

veverin the Tube oo
proemineg pogazited for the romnaining
1o ahicbeve o the Mostoaser $Joll
Sty pete in el el installnents

=z SRS S T toapply for ponecwedd of mestmice ety or dnelr 6
e dne en the mestoace Jobb and the Medteazer mav, at i ol pa
vears of the torn o the Montzacee vy pay ~uich prenis

irn el add e ED4]
repay to A ve vich promiam poament. with imterest. at the rte seaified s dd p
mer the roma

i ponend penod

cranes Vi applbodided
L T

R
fat n!r!

then reun dn

PVace 2

. g

G

4328 RV-23

j

N
|3
T




