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9. Remedies. Upon the occurrence of a Default as herenabowe C&frad. Mor1gagee may. w.thout rotce 16 Kot
gagofr, declare all sumns secvred by this Motigage irnied-ately due and payable and rmay Commence protesd rgs 10 coledt
such sums, forectose this Mortgage and self the Property. At the foreciosure Mortgagee sha'i be entt'ed to bid and to pur-
chase tre Property and shall be entit'ed to apply the debl secured hereby, of any potion trerect, 1n payment for the Property
The remed.2s providad to Mortgagee in this paragraph shall be in add-t.on to and rot in l.eu Of any ¢ther nghils and remad s
prov.ced in this Motigage of by law. all of which rights and remed es may be erercised by Morigagee s mutaneously of
consecutively in any order without being deemed to have wanved any nght of 1emedy prév:ousty of nol yet exercised

10. Appoiniment of Recelver. Upon the occurrence ot a Default as here.nabove delined Mortgagee shall be entiled
1o the appo:niment of a receiver 1o eénter upon and take and ma ntain ful control ot the Property in order 1o perform all acls
necessary and appropriate for the cperation and mantenance thereo! including. but not Imeted 1o, the executon. canceilalion
of mod:ication of leases. the making of repairs to the Property and the execut:on of term.nation of contracts provikng for the
management or maintenance of the Property, all on such terms as ate deemed best 10 protect trhe secunty of this Morlgage.
The receiver shal be entitied 1o receive a reasonable fee for 50 manag:ng the Property. All rents coitected pursuant 1o ths
paragraph shall be apptied first to the costs of taking conlrol of and manag:ng the Property and collecting the rents, including,
but not imited te, attorney’s fees, receiver’s fees, prem:ums on receiver's bonds, costs of repairs to the Property, premiums
in insurance policies. 1axes, assessments and other charges on the Property. and the costs of discharging any cbligation or
iabitity of Mortgagor as lessor or landiord of the Properly and then to the sums secured by this Morigage Morcigagee of the
receiver shalt have access 10 the bocks and reco:ds used in the operation and ma.ntenance of the Froperty and shali be
table 10 account only for those rents actually received Mortgagee shallt nol be lable to Mortgagor, anyone cla‘ming under of
through Morigagor, or anyone having an interest in the Property by reason of anything done o left undone by Morigagor
urder this patagraph. If the rents of the Property are not sutficient to meet the costs of taking controt of and managing the
Property and coilecting the rents, Morlgagee, at its sole option. may advance moneys to meet the costs Any funds expended
by Morigagee for such purposes shalt become indebledness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Mortgagee and Moilgagor agree in wniting to other terms of payment, such amounts shall be payable upon nolice from Mort-
gagee to Mortgagor requesting payment {hereot and shall bear interest from the date of dsbursement at the rate stated in the
Hole unless payment of interest at such rate wou'd be contrary to appi:cab’e laa. in which event such amounts shall bear
interest at the highest rate which may be col'ected from Mortgagor uncer applicabte las. The entering upon and 1aking and
maintaining of control of the Progerty by Mortgagee or the receiver and the apphcation of rents as provided herein shalt not
cure of waive any default hereunder o invalidate any other right or remedy ol Mortgagee hereunder.

11. Waiver by Morlgagee. Morigagee may. in the sole d-scretion of Mortgagee. trom time 10 time waive of forbear
from enforcing any provision of this Morigage. and no such waiver or forbearance sha'l be deemed a waiver by Moxigagee of
any other right of remedy provided Feren cr by law or be ceemed a wawer of the right at any 1ater time to enforce striclly ali
provisions of this Mortgage and to exercise any and all remed es provided heren and by law

12. Walver by Morlgagor. Mortgagor understands that Lpon default hereuncer. among otter remed es set out heremn
and in the above referenced Prom.ssory Note. the Mortgagee may foreciose upon the morigaged premises and ask for a
deficiency judgment pursuant 1o Section 29-3-660. South Cardd na Code of Lawns (1976) Mortgagor hereby expressly waives
and relinQuistes any appraisal nghts which Mortgagor may nave uncer Section 29-3-680 through Section 29-3-760. South
Carciina Code of Laws (1976) as amendad and understards and agrees that a del:ciency judgment, i pursued by Mortgagor.
shall b= determined by the highest price b'd at the jud cial sa'e of the properly.

13. Notices. Any notice given by either party herelo to the gther party shall be in writing and shall be signed by the
parly giving notice Any notice of other docurrent to be delivered to either party herelo by the other party shall be deemed
delivered if mai'ed postage prepaid to the party to whom d.rected at the latest address of such party knawn to the party
sending the same. This paragraph shail no! e deemed 10 prontrt any other manner of dekivering a notice of other gocument.

14. Miscellaneous.

(a) itis understood and agreed that all indebledress of Mortgagor 10 Mgrigagee at any time hereafter existing
tesuiting from advances and readvances heretclore. now or rereafter made by Morigagee to Morlgagor, regarg-
less of whether such advances and readvances are made at tre oplion of the Morlgagee. of otheraise, will be
secured by Lhis instrument up 10 ihe maximum princ:pal aTount rere.nabove set forth plus interest thereon, courl
cosis and allorneys fees until a2l of sa d indebledress has been satisted in full

(b} The agreements herein shali inure 10 tre beneht of Morigagee. its successors and assigns, and any successor of
ass‘gn of Mortgagee may make advarces hereundar. and ali advances and all other indebledness of Morigagor 1o
such SuCCessor Of assign sha'l be secured herely

{c) Wrerever in this Morigage one of the part es ferelo is namad of referred 0. the heirs, legal representatives,
SUCCessors and assgns of such part.es sha'i be srcivded and all covenanis ard agreements contained in this,
Morigage by or on beha'l of the Mortgagor or by or on tenat of the Mortgagee shati bind and irwure 10 the benelit
¢! their representatives, heirs. successoss and ass gns. wheiher so erpressed or not

(d) The head:ngs of tne sect:ons. paragraphs and subd.vis:ons ¢! this Mortgage are for the convenience of reierence
only. are not to be consicered a part hereo! and shati not im.t of otherwise aflect any of the terms hereol.

(e) il tuifiiment of any provis:on reres! or any transact-on re'ated Ferelg Of 1o the Note. al the time performance of
such provisions shail be due, shall invoive transceng.rg tre bmit of vaidly prescribed by taw. then ipso facto, the
cbiigation 1o be fuif:tled shall be reduced to tre himit of such validity. and if such clause or provision herein
contained operates or wou'd prospectively cperate 10 fva.date Inis Korigage. in whole of in part, then such
clause Of provis:on only shail be Feld o7 naught, as though rot heren contained. and the remainder of this
Mortgage shall remain oferative and in fu'l torce and effedt

if)y This Mortgage shall be construed and en'orced 1n accerdance »ith the laws of South Carohina

iN Wi'n?gss WHEREOF. Morigagor has executed this Mortgage under ;

H

1 the day and year first above wrnitlen.
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