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TO HAVE AND TO HOLD a't a~d s m3.3r e Progarty woro Mo gagae and 17 $uile s 100 (0 At gns AR LIRS e

forever
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MORTGAGOR covenants that Mo1gagor 18 laatully sezed of tne Property i fee s.p'e absciute thal Mortgagor Fas
good 1ight and is 1aafully authonzed 10 sell, convey Of encumber the Same, and that Ire Progarty s frée and ¢lear of all
encumbrances excepl as erpressly provided rere.n Mortgagor futlrer covenants 10 wartant and forever delend a'l and
s:ngutar the Property unio Mortgagee and the successors Of assgns of Mosrgagee from a~d 392 nst Mer1gagor and all -
persons whomsoever laatfully ¢la ming the same or any patl trhereo! '

PROVIDED ALWAYS. nevertheless, and it is the true inlent and mean g o Mortgagor and Mortgagee, that of Mort-
gagor pays Of causes to be paid to Mortgagee the debl secured hereby. the esta‘e rereby granted shall cease. determne and I

be ulterly nutl and void. otherws:se sa'd estate sha'l remain in futl force and effect

IT IS AGREED that Mortgagor shali be entitied to ho'd and enjoy the Property unt:il a Delautlt as rerein delined has
occutred

MORTGAGOR turirer covenants and agrees with Mottgagee as folloas

1. Assignment of Renls and Profits. As further secunty for afl sums secured by this Morigage. Morigagor assigns
10 Mortgagee all rents and profits arnsing from the Property, provided. hoaever, that so long as no Detault as herenafter
detined has occurred, Morlgagor sha't be entilied to col'ect and retan all such rents and profits as the sote property of Mort-
gagor without accounting to Morigagee therefor.

2. Maintenance. Morigagor will maintain the Properly in good cond:t:on and repair and will reithes petmit not allow
waste thereo!. Mortgagor witl promptly repair of restore any portion of the Property which is damaged ot destroyed by any
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cause whatsoever and will promptly pay when due all costs and expenses of such repair or restorat:on Mortgagor witl not O-
temove of demolish any improvement of fixture which is now of herealter part of the Properly and »l cut no timber on the L ‘?A
Properly withou! the eapress written consent of Mottgagee Mortgagee sha'l be ent.t'ed 1o spec:!ic performance of the _ AR N o

prosisions of this paragraph

3. Insurance. Morigagor witt keep all improvements and fixtures which are now of terealter part of the Property
insured by such company of companies as Morlgagee may reasonably approve for the full insurable va'ue thereol against all
risks includng. if coverage is avaiable, flood and earthguake Such insurance il be payab'e to Mottgagee as the interest of ‘
Mosigagee may appear pursuant to the New York standard form of mortgagee cladse or such otfer form of morigagee clause ‘
as may be required by the Mortgagee and Al nOt be cancelab'e by ether the insuter of the insured without at least ten (10)
days prior written not.ce 1o Morigagee Mortgagor bereby assgns 0 Mortgagee the nght to cotlect and receive any indemnity
payment otherwise awed to Mortgagor upon any poticy of insurance insunng any portion of the Property, regard'ess of
whethrer Morlgagee is named in such pol:icy as a person entit'ed to co''ect upon the same. Any indemmty payment received
try Mortgagee trom any such policy of insurance may. at tre ophion of Mortgagee, (1) be applied by Mortgagee to payment ot
any sum secured by ths Morigage in such order as Mortgagee may determere or (1) be apphed in a manner detetmsned by
Mortgagee 1o the replacement. repa:r o restorat-on of the port.on of tre Property damaged ot destroyed of (i) be released Lo
Mortgagor upon such cond-hons as Morlgagee may determrine of {iv) be used for any comb:nat.on of the 1oregosnNg purposes.
No portion of any indeminity payment which s appi ed 10 reptacement. repa'r o restorat.on of any portion of the Property or )
which is re'eased to Morlgagor skali be deemed a paymen! aga st any sums secured by this Mortgage Mortgagor viill keep LT e nE e
the Property contirutusly insured as herein requred and wi'l delver to Morigagee the ofig-nal of each policy of insurance
required hereby Morlgagsr wil pay each prem:um Coming due on any such poicy ¢ insurance and will detiver to Mortgagee
proot of such payment at least ten (10) days pr:of 10 the date such prem um wou'd become overdue of dgelinguent. Upon the
esprration orf terminaton of any such pot-Cy of insurance. Mortgagor wail furnish to Mortgagee al teast ten (10) days prior 1o
such expirat:on of lermenation the ongrat of a rereaal Of rep'acement pol-cy of insurance meeting the requirements herect.
il Mortgagor fasis to insure the Property as Feren required. Morigagee may al'er gv.ng ten (10) days wnitten notice 1o Mortt-
G3gor S0 insure the Property in the name of Wortgagor of in the rame of Mortgagee of both, and the premiums for any such
insurance cbla red by Morigagee sha‘l be tre ob':.gaton of Morigagor. Upon foreciosure of this Mortgage, all right, titie and
interest of Mortgagor in a~d 10 any oo’ cy ¢! nsurance vpon tre Progerty wnch is in the custody of Mortgagee. includng the
right to urearred premums shali vesiin tre purchaser ¢f e Procerly at foreciosure. and Morigagor rereby appoints Mort-
gagee as tre attorrey in fact of Morigagor 16 assgn ai rgnt tre and interest of Morigagor in and o any such pol:cy of
msurance to such purchaser Trs apoo niment s coup'ed ».tn an interest and shatl perreJocable

4. Taxes and Assessmenls. MCrigagor « i pay 27 12r€s. a3sessmenis and o'rer charges which constitute or are
secured by a l:en upon tre Property whichiis supercr 10 1re i €0 ot tres Mortgage and wii deliver to Mortgagee proof of
payment f the saTe rot less han len (10} days pr-of 10 tre date tre same DeComes dehnguent. prov:ded, hoaever, thal
Mortgagor shati be entted Ly 30010 -3¢ procesd 58 10 COTtEST e 2oLt O vE d 1y of sush tax, assessment of charga
s0 long as e coilecton ¢! e same by ‘rrecicsue Tfire ten Lonn tre Progarty s stayed dunng the pendency of such
proceed ngs and Morigaosr GEp0s IS w 1N 12 3uiNenly 10 b onosoch tae astessrent o chatge is payable or with Morlgagee
appropriate secunty for payrrent of tre sare ogetrer Wi any ard cab'e meerest and penaltes. shou'd the same be
determ.ned due and G&A ™)

5. Expenditures by Morlgagee. 1! Morigagor fa’s to maxe payment for restoralon of repair of the Property, for
INSuLrANCe Premiums O fof 13265, 33S£5STents OF ¢ifer CharCes 35 Ted. red 017 5 Mortgage. Mortgagee may, but shall not
be cb:.gated 1o, pay 1or tre same, a~d any such payment by fMcrtgagee wil te secured by tnis Morlgage and have the same
rank and prionty as the pr.rc.pal debt secured Fereby and Eear inleras! from tre date of payment at the legal rate. Payments i
made 1or lares by Mortgagee shail be a trst1en on tre Pigparly 1o tre ealen! cf ire taxes so pad with interest from the dalte T T e
of payment, régardess of tre rark and prionty of ths Morgage Worigagss shati pay 1o Motigagee in cash on demand an
amount eguat to any payment made by Mortgagee pursuant 10 th's paragraph C'us (reerest thereon as herein provided.

6. Condemnalion. Morlgagee shat be ent:Ued to be made g patty tca™d 1o part-copate in any proceed ng. whelher
format of intormat. for condemnal.on G 80045100 Pursuant 10 foneT ¢ eTnent 4Uman c* any port.on of the Property. Mort-
gagor hereby assgns to Morigagee tre nght 1o coedt and rece.ve any payment ¢r aaard 1o which Mortgagor wou'd otrer-
#iSe be entl'ed by reason of (o lemration G aCGus1on putsua™ ‘o poasr of erorent doma n of any porhion ot the Prope:-
ty Any such payment ¢r a~xard recened by Morigagee may. al tte oot on of Vortgagee. ) te appied by Motigagee 0
payment of any surms secured by tr:s Merigage 1 such cider as Morigagee may delerm ne of (i) be apphed in @ mannes
delermined by Morlgagee 16 the replacement of tre oot on of tre Progerty taxen and to the repalr or resioration ot the
rerraining port:on of tre Progerty €f (11} b2 refeased 1o Mertgagar Lpon Suth Cond Lons as Morlgagee may datermne of ()
be used for any comb nation ¢f tre forego ng purosses No oGl oo ¢! an indernnly payrrent whichis appied to reptacement.
repair of 1estoraton of any porl on ot tre Progerty of wmch 18 re'gased to Mo igasor shat be deermed 3 payment aganst any
sums secured by th's Merigage

7. Transler. At ire cplon ¢! ine Morigagee. tte .rdebledness secured by ths Worigage sha't becore due and
payab'e if. vathout the wniten consent of tre Merigagee. re Morigagor sha't convey away the morlgaged premises, of if the
titte sha'i become vested in any other £e1SoON 1N any marner whaisgever o her tran by death of tre Nerigagor. Itis under-
stood and agreed thal in consideration for the consert of ire Morigagee to any transfer of tit'e to the morigaged prem:ses,
the Mortgagee at its option may charge a ioan lranster fee and'or 1equire changes in the rate ¢f interest, terrn of lean,
monthly payments of principal and :nerest and olher terms znd cond-lions of this Morigage and’or the Note secured hereby.

8. Defaull. Tre occurrence of any of the {¢oa:ng events sha'l Le deemed a Detault under this Mortgage:

(@} faiture of Mortgagor to pay any instaliment of princ'pat o7 interest upon tre Note or Notes hereby secured when

duel

(b) failure of Motigagor to pay any oiher sum secured by this Mortgage when due.

(c) fai'ure of Mortgagor to cbserve or perfcrm any coverant o agreement set torth in this Mortgace or in any loan
agreement entered into between the Mortgagor and Morigagee with respect o the indebtedress hereby secured
walhin ten (10} days {oiowing the giving of notice by Morigacee o Mo igagor to chserve or petform tre same; of

(d) ad;ud:cation of Mortgagor as bankrupt. written admiss:on by Morigago® of @n inability lo pay the debts of Mort-
gagor as they mature. assignment of the assets of Morigagor for the berefit of cred:lors, request of pethition by
Mortgagot for the appoinimen! of a receiver, trustee of conservator of ke assets of Morigagoer or for
regrgarization of Liquidation of Mortgagor. or acguescernce by Morigagor o any such request or petition made by
another person.
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