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[ ender's antten agreement of apphoable law. Borroaer shall pay the amaeunt of G morntgare insurance preniems m the
mznrer provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursvant to this paragraph 7. woith interest thereon, <hall become additional
indebredness of Borrower secured by this Morigage. Un'ess Borrower and 1easter agree to other termis of payment. such
amounts <hall be pasable upon notice from | erder ta Borroser reguesting payment thereof. and <hall bear interest from the
Jdate of dishursement at the rate pavable from time to time on ontstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissitte under applicable law. Nothing contained in this paragraph 7 <hall require 1 ender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make or cause to he made reasenable eotries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any sich inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The priweeds of any anard or cJaim for damages, direct or consequential. in connevtion with any
vondemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall he appliad to the cums secured by this Mortgage.
with the exvcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and [ ender
otherwice agree in writing. there shall be applied to the <ums wecured by this Mertgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Tender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Un'ess | ender and Borroner otheraice agree in writing. any sich application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fatension of the fime for panvment or medification of amostization of the sums <ecured
by this Mortgage granted by Lender to any successor in interest of Borsoaer shall not operate to release, in any manncr,
the liabifity of the original Borrower and Borrower's successors in interest. Tender <hall not be required to commence
proveedings againd such successor or refuse 1o extend ume for payvment or othervise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the osiginal Borrower and Borrower's successors in interest,

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Tonder in exercising anv right or remedy herennder. or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Lens or charges by Lender <hall not be a waiver of 1ender’s
right to accelerate the maturity of the indebtedness cecured by this Mertgage.

12. Remedies Cumulative. AN remedies pronided in this Moertgage are Jdistinet and comulative to any ether right or
remedy under this Moertgage or afforded by law or cquity. and mas be ererciced concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Piabilits: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respectise suceessors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be inint and <everal
The captions and headings of the paragraphs of this Morgage are for convenicnce only and are oot to be used 0
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicsble law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing wwch notice by certified mail addressed to Borroaer at
the Propenty Address or a1 such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by certified miill return receipt requested. to I ender’s address stated hercin or to
such other address as Lender may designate by notice 1o Borrower as pronided herein. Any notice provided for in this
Mortgage shail be deemed to huve been given to Barroser of Fender when given in the manner designated herein

15. Uniform Morigage: Governing Law: Severability. This form of mertgage combines uniferm covenants for national
uee and non-uniform covenants with limited variztions by jensdacion to constitete a upiform security instrument covenng
real property. This Mortgage shall ke gorerned by the faw of the jrsdiction i which the Property is located  In the
event that any provision of clause of this Mortgare or the Note contlicts with applicable law, such cenflict <hall not affect
other provisions of this Mortgage or the Nete which can be gaen cifeat without the conflicting pronicdan, and to this
end the provisions of the Meortgage and the Nute are declared to be ceverable,

16. Borrower's Copy. Borrower <hall ke furnahed 4 conformed copy of the Nete and of this Morteage at the time
of evevution or after recordation hereof.

17. Transfer of the Properts: Assumption. If 40l vr any part of the Property or an interest therein is sold or transferred
by Borrower without Eeeder’s prior written consent. exddading £ the creation of a len or encambrance suherdinate o
this Mestgage. (b the creat.on of a purcboee meney scontiny aterest for Botschold appliances. (b transfor by devise,
decent or by eperation of Law upen the death of 4 foont tenent or adithe prant of any leaschold interest of three vears or fess
net containing an option to purchase. Tender mav. ot Fepdes's option. dechare oMt the samis sevured by this Morigaie to be
immadiately due and pavable. 1ender shall have waved sl option 1o aveelerate sl prier to the sale or transfer. 1ender
and the pereon to whom the Propenty is to be ~old of transdersed reach agreemient in writing that the credit of such person
is satisfactony to Leader and that the interest pavahie on the somis wecared by this Morgage <hall be at such rate as lender
<hall request. I L eader has waived the eption to soveleiate provaded i this paragraph 17 and i Borrower’s succgssor in
interest has execeted 3 written assumption sgrecment accepted in ariting by Fender. 1ender <hall release Berrower from all
obligations uader this Mortpage and the Note.

If T ender exervises sich option 1o aceelerate. Lender hadl mai! Borrower rotioe of aoceleration in acvordance with
parazraph 13 hereof. Such notice <hatl provide o periad of ot fos than 30 das frem the date the notice s nrailed within
which Borrower may pay the sums declared de. 1t Borrower fals 1o pay soch coms prier o the erpiration of such pericd.
{ender may. without further notice of demard on Borroser, imvebe am remedics permitted by paragraph 18 hereof.

Nox-Usiroant CoviNants, Borrower and Leader turther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage. including the corenants to pay when due any sums sccured hy this Mortgage,
I ender prior to acceleration shall mail notice to Borrower as provided in pasagraph 14 hereof specifaing: (1) the breach:
(2) the action required 1o cure such breach: (3) a date, not tess than 30 days from the date the nolice is maited to Borrower.
by which such breach must be cured: and (4) that failure to cuse such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morlgage. foreclosure by judicial procecding and <ale of the Froperiy.
Fhe notice shall further inform Borsower of the right to reinstate after acceleration and the right o assert in the foreclosure
proceeding the nen-evistence of a default or any other defense of Borrower to acceleration and foreclowure. TF the breach
i< not cured on or before the date specified in the notice. Lender at Lenders option may dedlare all of the sums secured hy
this Morigage to be immediately due and payable without furthes demand and mayv foreclose this Morlgage by judicial
procecding. lender shall be entitled to collect in such procecding all eapemses of foseclosre, including. but not limited fo,
reasonable attorney's fees, and costs of documentary evideace, abntracts and ritle reports, all of which shall be additional sums
secured by this Morgage.

19. Borrower's Right to Reinate, Netwithaanding Fender's aceeleistion of the cums secured by this Morigage,
Borrower shall have the right to have any provecdings begun by Fender to entoree thes Mortgage discontinued at any tinke
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