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5. 11 tne total of payments made by the Lortgagor under (b) of paragreph 2 preceading shai excesd the amount of pay-
ments actually made by the Mortgagee for taxes or asseswnents of insirance premiums, as the case may be, such excess. if tha
loan is current. 21 the opuon of the MNlorigagor. shall te credited on sutsaquent payments to be made by the Mortgagor, ot
refunded to the Miortgagor. I, however, the monthly payments made by the Morntgagor under (b) of parejraph 2 preceding skall
not be sufficient to pay taxes and assessments and insura

nce premiums. when the same shall become due and payatle. then the
tiortgagor shall pay to the Mortgagee any amount aecessary to make up the deficiency. on or before the date when payment of

such taxes, assessments. Of inyU1ance Lremiums chall b2 dus. If at any time the Mortgagor shzll tender to the Hortgagee. in

accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the

Mortgagee shall. in computing the amount of such indebtadress, credit 1o the account of the Mortgagor all payments made

under the provisions of (a) of parasraph 2 hereof which the Mortgasze has not become otlijated to pay to the Secretary of
Housing and Usrban Development. and any balance remaining ia the furds accumaulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
coveted hereby, or if the property is othervise acquired after dafaslt, the Mortgagee shall apply. at the time of the
commercement of such proceedings. or at the time the propeity is otherwise acquired. the talance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit azainst the ameuat of principal then remaining unpaid under the
note secuted hereby, and shall properly adjust any p2yments which shall have been mzde uader (a) of paragraph 2.
1. That ke will pav all toxes, assessments. water rates. ard cther governmental or municipal charges. fines,
ot impositiens, for which provision has rot been made hereinbefore, and 1n default thercof the Mortgagee may pay
the same, and that ke will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagot fails
to make any payments provided for in this sectien or any otker pavmentls for tuxes. assessments, of the like. the
Mortgagee may pay the sare, and a1l sums 5o pid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgagps. L
S. That he will keep the premises in as geod order and cendition as they are now and will rot commit er per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke w1ll keep the 1mprove

—enls nea existing or heteafter etected on the mort gaged property insured as !
may be required from time to tire by

the Mottpagee sgainst loss by fire and otker hazards. casualties and contin- ‘~
geacies in such wmounts and for such jencds as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provisien for pavrent of which hos nat been —ade hereinbefore. All insur-
ance shall be camned in companics approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss paivable clauses ia fuvor of and n form acceptable to the Mort-
gagee. In event of loss Mortgager will give immediate notice by ail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and ench insurance company concerned is hereby authorized and directed
to —ake payment for such loss ditectly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurtance proceeds. o1 any partt thereof. mav be applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured ot to the testeraticn or repair of the progerty damuged. In event of forectosure of
this mortgage or other transfer of title to the Vortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance p

olicies then m force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents. issues. snd profits of the mortgaged premises from and after any de-
fault kereunder. and should legal proceedings be instituted parsuant to this instrucent, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, znd profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condenned vader any power of eminent domain, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgager

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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