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TO HAVE AND TO HOLD a" and singu'at the Pigperty urto Morigagee and the sueCesscrs o assgns of Morigagee
fotever

MORTGAGOR covenants that Morlgagor is tanfully seized of the Property i fee siple abso'ute, that Murlgagor has
good night and is laatully authorized to sell. convey or encumber the same, and that tr:e Pregerty is free and ciear of a'l
encumbrances excepl as espressly provided herein Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Morigagee ard the successors of assigns of Mortgagee from and against Morigagor and aiil
persons whomsoever laafully cia'm:ng the same or any part thereol

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgager and hMortgagee, that if Mort-
gagor pays of causes 10 be pa‘d to Morigagee the debt secured hereby. the estate rteteby granted shatl cease, determ:ne and
be utterly null and vo:d. otherwise said estate shall remain in full force and effect

IT 1S AGREED that Mortgagor shall be entitled 1o hold and enjoy the Progerty unt'l a Default as herein detined has
occufred.

MORTGAGOCR further covenants and agrees with Mortgagee as follows.

1. Assignmen! of Rents and Profils. As futther security tor all sums secured by this Mortgage, Mortgagor assigns
to Morigagee all rents and profits arising from the Properly, provided. however, that so tong as no Defauli as hereinafler
delined has occurred, Mortgagor shail be entitled to collect and retain all such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

. 2. Maintenance. Morigagor will maintain the Properly in good condition and repair and will neilher permil nor allow

waste thereof. Morigagor will promptly repair of restore any portion of the Prope:ty which is damaged or destroyed by any :
cause whatsoever and will promplly pay when due all costs and expenses of such repair or restoration. Mortgagor will not :
remove or demolish any improvement or fixture which is now or herealter part of the Property and will cut no timber on the

Propetty without the exp:ess written consent of Morigagee. Mortgagee shall be entitled 1o specific pertormance of the
provisions of this paragraph.
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3. Insurance. Mo:lgagor will keep all improvemnents and fixtures which are now of herealter part of the Properly
insufed by such company of companies as Mortgagee may reasonably approve for the fuf insurable value thereol against all
risks including, if coverage is available, flood and earthquake Such insurance will be payable to Mortgagee as the intetest of ;
Morlgagee may appear pursuant to the New York stardard form ot mortgagee clause of such other form of morigagee clause i
as may be required by the Mortgagee and wiil not be cancelable by either the insurer or the insured without at feast ten (10) :
days prior written notice to Morfgagee Morigagor hereby assigns to Morlgagee the right to collect and receive any indemnity ;
payment otrerwise oaed to Morlgagor upon any policy of insurance insuring any portion of the Property, regardiess of E
whether Morlgagee is named in such policy as a person entitled 10 coilect upon the same. Any indemnity paymen! received :
by Morigagee from any such policy of insurance may, at the oplion of Mortgagee, (1) be applied by Morigagee to payment of i
any sum secured by this Morlgage in such order as Mortgagee may determine or (i) be applied in @ manner detetmined by
Morlgagee to the replacement. repair of restoraton of the porticn of the Property damaged or destreyed of (i) be released fo
Mortgagor upon such condtions as Mottgagee may determine or (iv) be used for any combination of the {Oregoing purposes.

Mo portion of any indemnity payment which is app!'ed 1o replacement. repair or restoration of any portion of the Property of
ahich is released to Morigagor shall be deemed a payment against any sums secuted by this Mortgage. Mortgagor will keep

- the Property continuously insured as herein required and will celver to Morigagee the original of each pdicy of insurance
required hereby. Mottgagor vl pay each prem:um coming due on any such poiicy of insurance and will deliver to Mortgagee
proot of such payment al teast ten (10) days prior 10 the dale such premium wou'd become averdue or detinquent. Upon the
exprration or terminat:on of any such policy of insurance. Mortgagor will furnish to Moftgagee al ‘east ten (10) days prior to
such expiration or term.nation the orig.nal of a renesat or rep'acement poticy ot insurance meeting the requiremnents hereof.
If Mortgagor fails 10 insure the Picperly as herein required. Mortgagee may after giving ten (10) days written nolice to Mort-
gagor so insute the Property in the name of Motigagor or in the rame of Mortgagee or both, and the premiums for any such
insurance cblained by Mortgagee shali be the obhigat:on of Mortgagor. Upon foreclosure of this Mortgage, all right, title and
interest of Morigagor in and 10 any poticy ¢f insurance upon the Property which is in the custody of Motlgagee, including the
right to urearned premiums. sta'l vest in the purchaser of the Property at foreciosure. and Mortgagor hereby appoints Mort-
gagee as the atlorney in fact of Mortgagor 1o assign ali r.ght, hitie and interes! of Morigagor in and to any such poticy of
insurance o such purchaser. This appo.ntment is coup'ed with an interest and shall be irrevocable.

4. Taxes and Assessments. Morigagor wiil pay a'l taxes, assessments ard other charges which constitute or are
secured by a Fen upon the Progerty which is superior 1o the f.en of tres Morigage angd will defiver 1o Morigagee proof of
payment of trie same not less than 1en (10) days prior 1o tre dale the same tecomes delinguent; provided, however, that
Morigagsr sha'l be entit ed by aporopriale orocead ngs 1o contest tre amount of vatdily of such 1ax, assessmen! of charge
so long as the coi'ection of the same by foreciosure of ine len upon tre Progerty i3 stayed duning the pendency of such
proceed-ngs and Morlgager d2posis with the authonty 16 wh ch such tax. assessmenl or charge is payable or with Morlgagee
apptepriate securnity for payment of the came. logether with any o0’ cab'e interes! and penaiiies, shou'd the same be
determined due and ovii g

5. Expenditures by Mortgagee. if Mortgagor fais 19 make payment for restoration or repair of the Property, for o
insurance premiums or 1o tares. assessments of olrer craigas as reguited in this Morigage, Mortgagee may, but shall not
be ot'igated to. pay fos the same, ard ary such payment by Morigacee vt be secured by this Mortgage and have the same 2
rank and pricaty as ihe princ.pal deb! secured rereby and bear interest from the date of payment at the fega!l rate. Payments _
made fof laxes by Mortgagee sha'l be a first l'en o the Property 10 the extent of the taxes so paid witn interest from the date -
of payment, regard'ess of the rank and prionty of this Morigage. Morigagor shall pay to Mortgagee in cash on demand an .
amount equal fo any payment made by Mo:tgagee purcuani 1o this paragraph plus interesl thereon as herein provided.

6. Condemnation. Mortgagee sha'l be entit'ed 10 be made a party 10 and 1o pariicipate in any proceeding, whether
formal or informal. 107 Condemnaton 07 aCQUisiton pursuant 1o poaer of emnent domain of any portion of the Property. Mort-
gagor hereby assigns 10 Morigagee the rght o co'lect and recewve any payment of award 10 which Morigagor would other-

v Se be entitied by reason of condemnration of acqwiston pursuant io power of eminent domain of any portion ¢f the Proper-
ty. Ariy such payment o asard tecened by Morigagee may. at tre option of Mortgagee. (i) be applied by Morlgagee to
payment of any su'hs secuted by this Morigage 1n such orgder as Mortgagee may delermine orf {v) be applied in @ marner
delermred by Morigagee to the replacement of the pertion ¢f tre Progeity taken and to the repair of restoration ¢f the
tema-ning portion of the Property or (i) be released 10 Mo-igagor upen such conditions as Mortgagae may delermine of {iv}
be used for any comb-raton of tre toregaing purooses No poit'on of anircemnity paymenl which is apptied to repiacement,
repair of restoraton of any rorton of the Property of whchais refeased to Morigagor shall be deemed a payment against any
sums secured by this Mortgaga

7. Transter. At:ire colon of the Mcrigagee. the irdebledress secured by this Mortgage shatl become due and
payable i, withou! the wnilen consent ¢f the Moslgagee. tre Korigagor sha'i convey away the mortgaged premises, of if the
Ltle shali become vesled in any other person in any manner whatsoever oler than by death of the Moertgagor. It is under-
stood 2nd agreed that in consideration for the consent of tre Moertgagee o any transfer of titie to the morigaged premises, ¢
the Mortgagee at its opiion may charge a !ean iranster fee and’o: require changes in tre rate of interest, term of loan,
montily paymanis of principat and :nterest and other terms and condrlions of this Morigage and/or the Note secured hereby. t

8. Delault. Tre occurrence of any of the following evenis shall be deemed a Default under this Morigage:

(a) fai'ure of Morigagor 10 pay any instaliment of principal or interes! upon the Note or HNcies hereby secured when _
due. ;

ib) fezilure of Norlgagor 1o pay any cther sum secured by this Morlgage when due.

() 1aiture of Morlgagor to cbserve or perform any covenant or agreemeni sel ferth in this Mortgage of in any loan

agreemen! entered into between the Mottgagor and Mcrigagee with respect to the indebledress hereby secured !
within ten (10) days foilowing the giving of notice by Mortgagee 10 Morlgagor to coserve or perlorm the same: of .

I_ {d) adjud-cation of Mortgagoer as bankrupt. writlen admission by Morigagor of an inability 10 pay the debts of Mort- Ty
gagot as they mature, assignment of the assels of Mortgagsr for the perefit of crediters. reguest or petition by L
L1ortgagor for the appoiniment of a receiver. trustee or conservaior of ihe assels of Mortgagor or for
recreanization of liguidation of Mortgager. or acgquiescence by Mortgagor 1o any such request or petition made by
another person
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