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MCRYGAGOR cowenants that Ros1gagor s 1antuily serdd of 102 Priperty intoee Sorple ando ote 13t Worigagse ras
good tight and is las!utly authonzed 10 sell. convey of encumbar tne same. and that the Property o6 free and ¢'ear ¢t a2
encumbrances excepl as erpressly prov.ded here.n Mortgagor further ¢ounants 1o warrant and toreser detend alt and
s:ngular the Property unto Mortgagee and the successors or ass:gns of Mosigagee trom and 3z nst Mortgagor and a'l
persons whomsoever lanfully claimng the same or any part thereot

PROVIDED ALWAYS. nevertheless. and it is the true inlent and mean ng of Morigagor and Mortgagee, thatf Mort-
gagor pays of causes 1o be paid 1o Mortgagee the debl secured hereby. the estate hereby granted =ha'i cease. delerm:ng and
be ulterly nutl and void. otherwise said estate shall reman in full force and effect

IT 1S AGREED that Mortgagor shatl be entitled 10 ho'd and enjoy the Progerty untd @ Defauit as haren delined has
occurred.

MORTGAGOR further covenants and agrees with Morigagee as 100loas

1. Assignment of Renls and Profits. As further security for a't sums secured by this Mortgage, Morigagor assigns
to Mortgagee all rents and prolits arising from the Property. provided. hoaever, that so long as no Default as here.nafter
detined has occurred, Mortgagor shall be entitled 10 co''ect and retain alt such rents and pro'its as the sole properiy of Mort-
gagar without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will reither permit nor aliow
waste thereol. Mortgagor wilt promptly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wil! promptly pay when dge all ¢costs and expenses of such repair of restoral:on. Mortgagor vall not
remove of demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Properly without the espress wnitlen conseni of Morlgagee Mortgagee sha't be entitied to specitic petformance of the . .
provisions of this paragraph : ¥

3. Insurance. Morlgagor will keep a'l improvements and futures which are now o herealter part of the Property
insured by such company or compan:es as Mortgagee may reasonably approve for the full insurable value thereo! against ali
risks including. if caverage is ava'able, fiood and earthguake. Such insurance will be payab'e (o Mottgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of mortgagee clause of such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by eiiher the insurer or the tnsured without at feast ten (10) ’
days prior written notice to Morigagee Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnily :
payment otherwise owed to Mortgagor upon any potiCy 0! insurance insuring any pottion of the Property, regardess of
whether Mortgagee is named in such pclicy as a person entitled 0 co'ect upon the same Any indemnity payment received
by Mortgagee from any such pol.cy of insurance may, at the cplion of Mostgagee. (1) be applied by Morlgagee 10 payment of .
any sum secured by this Mortgage in such order as Mcortgagee may determne of (u) be appiied in a mannet determined by :

Mortgagee to the replacement, repair of restoration of the port:on of the Property damaged or destroyed of (iii) be released to :

Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of the {orecoing purposes. : .

No potfion of any indemnily payment which is apphed to reptacement. repair of restoration of any portion of the Property or e o .
which is released to Morigagor shall be deemed a payment against any sumns secured by this Mortgage. Mortgagor will keep Lo TR RS TS
the Properly continuously insured as herein required and will deliver 10 Morigagee the orig:nal of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will Geliver to Morigagee
procf of such payment at least ten (10) days prior 10 the date such premium wou'ld become overdde of delinquent. Upon the
expiration of termnation of any such poticy of insurance. Mortgagor vt furnish to Mortgagee al least ten (10) days ptior 10
such expiration or termination the oniginal of a renewal or repiacement pohicy of insurance meeting the requirements hereof.
If Mortgagor fails 10 insure the Property as herein required. Mortgagee may after giving ten {10} days wrilten notice to Mort-
gagor so insure the Property in the name of Moflgagor or in the name of Morigagee or both, and the premiums for any such
insurance ob'ained by Mottgagee shall be the oblgation of Mortgagor. Upon foreclosure of this Morigage, all right, titte and
interest of Mortgagor in and to any poticy of insurance upon the Property which is in the custody of Mortgagee, inctuding the
right to unearned premiums, shall vest in the purchaser of the Pregerty at toreclosure, and rMortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign 2! right. tive and nterest ot Mortgagor in and to any such policy of
insurance to such purchaser. This appointment is coupled w:th an interest and sha'l be irrevocable.

4. Taxes and Assessments. Morlgagor vt pay a'l taxes, assessmen!s and other charges which constitute or are
secured by a lien upon the Property which is superiof 1o the Len of this Mcrigage and vill deliver (o Morigagee proof of {
payment of ihe same not less than ten {10) days prior 10 the date the same tecomes deiinquent: provided, however, that i
Mortgagor shall be entit'ed by appropriate proceed ngs to contest the amount of vai.d:ty of such tax, assessment of charge i
so long as the coilection of the same by foreciosure of the F'en upon the Property is stayed dunng the pendency of such i
proceedngs and Morlgagor deposits with the autbonty to which such tax. 355655ment of charge is payable or with Mortgagee
appropriate security for payment of the same. together wiih any 3pp' cab'e interest and penaites, shou'd the same be
determined due and owing.

5. Expendilures by Morlgagee. if Morigzgor fa‘ls to mave payment for restoration of repair of the Property, for
insurance premiums of for tares, assessments of other charges as requ.red in this Mortgage, Mortgagee may. but shal not
be obligated to, pay for the same, and any such payment by Mcrtgagee wili be secured by this Kortgage and have the same
rank and priority as the principal debt secured hereby and bear inferest from the date of payment at the legat rate. Payments
made for taxes by Morigagee shali be a first hen on the Property to the extent of the taxes so pa:d with interest from the date
of payment, regardiess ol the rank and priotity of this Mortgage. Mortgagor shail pay to Morlgagee in cash on demand an
amoun! equal to any paymenl made by Mortgagee pursuani 10 this paragraph pius interest thereon as herein providad.

6. Condemnation. Morlgagee shall be entitled 1o be made a parly 10 and to participate in any proceeding, whether
formal or informal, Tor condemnation of acquisition pursuant to power or eminent domain of any pottion o! the Property. Mort-
gagor hereby assigns to Mortgagee the right to coi'ect and receive any payment or award to which Morigagor wou'd other-
wise be entitied by reason of condemnation of acquisition pursuant to paser of eminent domain of any portion of the Proper- )
ty. Any such payment or award received by Morlgagee may. at the option of Mortgagee, (1) be applied by Motigagee to
payment of any sums secured by this Morlgage in such order as Morlgagee may determne of (ir) be applied in a manner

lermined by Morigagee to the replacement of the porlion of the Prepeity taken ard to the repair or resteration of the
remaining portion of the Properly of (i) be released to Morigagor upon such conditrons as Morigagee may determine or (iv)
be used for any combination of the foregoing purposes No port-on of an indemnity payment which is applied to rep'acement,
repair o restoration of any portion of the Property of which s released 10 Mortgagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the oplion of the Morlgagee, the indebledress secured by this Morlgage shall become due and
payable if, withoul the wrilten consent of the Mortgagee. the Mortgagor shall convey away the morlgaged premises, of if the
title shall become vested in any cther person in any marnner v.hatsoever otrer than by death of the Mortgagor. It is under-
stood and agreed thal in consideration {or the consent of the Morigagee 10 any transfer of ttfe lo the morigaged premises,
the Morlgagee at its option may charge a loan transfer fee and’or require changes in the rate of interest, term of loan,
monthly paymenls of principal and inferest ang other terms and conditions of this Morigage and’‘or the Note secured hereby.

8. Default. Tre occurrence of any of ihe following events shall be deemed a Default under this Morigage:

(2) failure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes kereby secured when g
due:

(b) faiture of Morlgagor to pay any other sum secuted by this Morlgage when due;

(c) failure of Mortgagor to observe or perform any covenant of agreement sel forth in this Motigage of in any loan "
agreement enlered inlo between the Morlgagor and Morigagee with respect to the indebtedress hereby secured
vithin ten (10) days following the giving of notice by Mortgagee to Mortgagor to observe of perform the same; of

{d) adjudication of Mortgagor as bankrup!, wrilten admission by Mortgagor of an inability 1o pay the debts of Mosl-
gagor as they mature, assignment of the assets of Morlgagor for the benehit ot credilors. request of pelition by
Morlgagor for the appointment of a receiver., trustee or conservalor of the assets of Mortgagor or for : .
reorganization or fiquidation of Morlgagor. or acquiescence by Mo:1gagor o any such request or petition made by ‘ i
another person. ) .
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