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2. That, together with, and in addition to, the monthly payments of prineipal and mmterest o Bl under the
teres of the note sccuted hereby, he will poy 1o the Mortgspee, va the first day of cich onth until the

. wmd note
is fully paid, (he folluaing sums:

fot An a=cunt sceflicient to peoride the holder hereof wnth funds 13 pay the noat morlyage
rent and the note secered borehy are ansucred, or o moonthly charpe G iy fa
Eeld by the Secritary of Housiag and Urban Developrent, 85 follnaa:

sros ot pevmgor, af thoes umetru-

Flp st o efolUe [Fe i T

(1Y H snd 53 long as caid note «f eien dste ) thes instrument arc incared or oare fos

cored wnadep thee prosasions of the

Natinnmal Heusing Ast, sn aront sufficient 10 socnr zlate in the tands of the hotdor cne (1 nth prir tots Jdue

date the anaual mostygdpe nSulsnie fIémaam, & vrder to provide such holder avth fundy 13 poy g2k preriu= to the
Secretary of Hewsing and Urban Peveloprant pursuant to the Notonal Hoising Aut, as aneeded, andaepplicable
Regulatrons therrunder; or
t3, If and 55 long as said note of even date a:d this instrument are Eeld by the Seoretary of Housing and  Urlban De.
velopriant, @ monthly ckarge {in licu of a morlpaie insurance preminm) ahivh chall ter in an armount egual o cne.
twelfth (1°12) of cne-half (2)) per centum of the arerage
into accoeunt delingoencies of prepray cents,
41 A sum cgust to the greund rents, if any. neXt due. plus the preniuns that Rill next become d.c end puyable on palicies
of fire and other hazard insurance covering the mortpaged property. plus taxes snd assessmonts noeXd Jdae on the mortgaged
property (atl as estizated by the Mortgageed less all sun.s zlready p3id therefor divided by the number of months toelapse
before cne {1) month prios to the date when such pround rents, prémicms, (8Xes. and ascessoents will become delinguent,
such sums to be held by Mortgagee 1n trust to pay said grouad reats, prewauss, teves, 2nd special assessments; and
fc; All payrents mentinned in the tao greceding 3=

Lutstend:ng balence doe on the note ¢ smipsted without taking

Leections of this paragrath and all payrments to be nade under the note
secured hoereby shall be added tegother and the 2pgregate amount thereof shall be paid by the Morigagor €ach month in 3

single payment to be applied by the Mortgagee to the frlloning 1tems in the order set forthe:

(I) ptecium charges under the contract of insurance with the Secretary of Housing 32d Urtss Develeprment, or monthly

charge {in lieu of =<rlgage insurance premium), as the case may b,

(H) taxes, spocial assessments, fire end cther hazard msurance premiums;

{II) interest on the note sevored Eereby; and

(IV) amorization of the priadipal of said noze.

Any deficiency in the amount of any such 2ggregats ronthly payoent, shall, unless =ade pood by the Mourtpagor pricr to

the due date of the next such payment, constitate zn event of defaalt under this montgage. The Mortgagee may collect &
s¢late charge’ not to exceed fourcenis t4¢) for each dullar (811 of eech paysent more then fifteen (15) days in arrears to
cover the extra expense mvahed in kanlling delinguaent payrenis.
4. i1 the total of payments made by the Iortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assesgnents of insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mottgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Flortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insuarance premiums, when the ssme shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance ptemiums shall be dus. If a1 any time the hlortgagor shall tender to the Mortgagez, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulsted under the provisions of (b) of paragzaph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall propesly adjust any payments «hich shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessrenls. waler rales, and other governzental or municipal charges, fines,
or impositions, for which provisicn has not been made kereinbefore, and in default thereof the Mortgagee may pay
the same: and that he il promptly deliver the official receipts therefor 1o the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That he wili keep the premises in as good order and condition as they ate now and will not commit or per-
mit any waste thereof. reasonzable wear and teat excepted.

6. That he will keep the improveTents now existing ot kereafter erected on the mongaged property insuted as
may be requited from time to tizme by the Mortgagee against loss by fire and other hazaids, casuvalties and coatin-
gencies in such amcunis and for such pericds as may be required by the Montgagee aad will pay promptly, when
due, any premiums on such insuraace provisicn for payvment of which has not been made hereinbefore. All insur-
ance shall be cantied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Montgagee and have attacked thereto loss pavable clauses in faver of ond in form acceptable to the Mort-
gagee. In event of loss Mongagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morlgagor and Mortgagee jointly, and the
insurance procecds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of the properly damzged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and intetest of the Mortgager in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, ana profits of the mortgaged premises frem and after any de-
faull hereunder. and shkould legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges aad
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents. isstes, and profits, toward the pavment of the debt scecured hereby.

§. That if the premises, or any part thereof, be condenned undet any power of eminent domain, or acquired for
a public use, the damages, preceeds, and the coasideration fot such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hkereby, whether due or not.
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