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TO HAVE AND TO HOLD all and s:ngu'ar the Property unto MOgagee ang 1nd sulcds:tis {7 43357 ot Worrganee
forever

MORTGAGOR covenants that Mot1gagor is laafully sezed of tre Propatty in fee sirnple abso'ute, 1hat Kortgagor as
good night and is faatully authonzed to seil. convey of encurrber the sama, and that the Pioperty s free and c'ear ¢f a't
encumbrances except as expressly provided here.n Morigagor futther coverants 1o warrant and forever dafenag att and
singu'ar the Property unto Morigagee and Ine Successors of assigns of Mortgagee trom and aganst Mortgagor and all
parsons whomsoever fawnlully claiming the same of any part thereot

PROVIDED ALWAYS. nevertheless, and il is the true intent and meanng of Mortgagor and Mortgagee, that «f Mort-
gager pays of causes 1o be paid to Morlgagee tre debt secured hereby. the estate hereby granted shall cease. determine and
be uiterly null and void. otherw.se sad eslate shall temain in full torce and etfect

T IS AGREED that Mortgagor shall be enlitied to hold and enjoy the Property unt:l a Default as herein detined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as folloas

1. Assignment of Renls and Profits. As turther security for all sums secured by this Mortgage. Mortgagor assigns
10 Morigagee all rents and profils arising trom the Property; provided, however, that so long as no Cefault as hereinatier
delined has occurred, Morlgagor shall be entitled to cotlect and relain ali such rents and profits as the sole propetty of Mort-
g390r without accounting to Morigagee therefor.

2. Maintenance. Morlgagor wilt maintain the Property in good condition and repair and will neither permit nor aliow
waste thereol. Morlgagor will promplly repair of restore any portion of the Property which is damaged or destroyed by any
cause whalsoever and witi promptly pay when due all cosls and expenses of such eepair o restoration. Morigagor will nol
remave or demotish any improvement of fixture which is now of hereafter part of the Property and will cut no timber on the
Properly without the express writen consent of Mortgagee Mortgagee shall be entitled to specitic peiformance of the
provisions of this paragraph

3. Insurance. Morlgagor will keep all improvements and fixtures which are now or herealter part of the Propetly
insured by such company Of ComMpanies as Mortgagee may reasonably approve for the tull insurabte value thereol against all
risks including. d coverage is available, Hiood and eaithquake. Such insurance will be payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of morigagee clause or such other form of morigagee ciause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnily
paymen! otherwise owed to Morlgagor upon any policy of insurance insunng any portion of the Property, regardless of
whetiner Mortgagee is named in such policy as a person entitled to cotlect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, al the option of Mortgagee. (1) be apptied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morlgagee may determne o (1) be apolied in a manner determined by
Mortgagee to the replacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released {0
portgagor upon such conditions as Mortgagee may determine of (1v) be used tor any combination of the foregoing purposes.
No portion of any indemnity payment which is app''ed to replacement. repair or restoralion of any portion of the Property of
which is released to Mortgagor shalt be deemed a paymant against any sums secured by this Morlgage. Morlgagor will keep
the Property continuously insured as he:ein required and will deliver to Mortgagee the otiginal of each policy of insurance
required hereby Morlgagor vwaill pay each premum coming due on any such pclicy of msurance and will deliver to Mortgagee
proo! of such payment al 'east ten (10) days prior to the date such premium wou'd become overdue of delinquent. Upon the
expiration or termination of any such poiicy of insurance. Morigagor wil furnish to Morlgagee al teast ten (10) days prior 10
such expiration or terminalion the orig-nal of a renewat of replacement policy of insurance meeting the requirements hereof.
11 Mortgagor fais to insure the Properly as Fere:n required. Morlgagee may aller giving ten (10) days wrillen notice to Mort-
gagor so insure the Property in the name of Mortgagor ¢f in the name ot Mostgagee of poth. and the premiums for any such
insutance cbtained by Mortgagee sha'l be the obiigation of Mortgagor. Upon foreciosure of this Morlgage, ali right, ttle and
interest of Mortgagor in and to any poticy of insurasce upon the Property which is in the custody of Mortgagee. inctuding the
right 'o unearned premums. sha'l vesl in ire purchaser of the Property at foreciosure. and Mortgagor rereby appoinis Mort-
gagee as the atiorrey in fact of Mortgagor o assign all right, titie ard interest of Morigagor in ard to any such policy of
insurance to such purchaser. This zppoiniment is coupled woth zninterest and shali be irreyccable.

4. Taxes and Assessmenls. Morigagor wil pay a't t2xes, assessments and other charges which constitute or are
secured by a Fen upon the Propartly wiechn is superior to the Len of this Morigage ard wili deliver 10 Mortgagee proof of
payment ¢! the same no! less than ten (10) days prior 1o the dale the same baCoTeEs detinguent; provided, however, that
Mortgagor shall be enlitied by aporopaale proceed ngs to contest the amount o7 val dily of such tax, assessment or charga
so long as the collection of the came by foreciceure of tne Len uoon the Progerty 's stayed dunng the pendency of such
proceed.ngs and Mortgagor depos:is with the authonty 10 wh ch Such tax. assessment of Charge is payab'e or with Morlgagee
appropriate security ot payment ot the same, togelrer witn any appicab'e interest and penaites, srou'd the same be
determined due and GWing.

5. Expenditures by Morlgagee. if ‘Morigagor fails 1o make payment for restoration of repair of the Property. for
insurance premums of for tares, assessments of ciner crargas as reguired in this Morigage. Mortgacee may. tut shall not
be cbigated lo, pay for the same, and any suzh paymen: by Morigagee wili be secured by this Mcrigage and have the same
rank and priofity as ihe principal ¢ebt secured hereby and bear in'erest from the date of payment at the legal rate. Paymenis
made for 1axes by Morigagee shail ba a hrst Een on the Picgerty to the extent of the tares so paid with interest from the date
of payment. regard ess of the ranx and prionty o this Morigage Morigagor sha'l pay to Motigagee in cash on demand an
amount egual {0 any payment made by Mortgagee pursuant 10 1his paragraph Glus inleiest tnereon as rerein provided.

6. Condemnation. Morigagee sha’l be entit'ed 1o be macde a party 1o ard 1o patticipale in any proceeding, whether
tormal o informal, for condamnation of acquis'tion pursuant 10 poser of em rent domain of any portion of the Property. Mort-
gagor hereby ass5:gns 1o Morigagee ine right {0 co'lact and recene any payment of aeard to which Morigagor wou'd other-
wise be entit'ed by reason of concemnraton of acqusition pursuant 10 poser of emirent domain of any portion of the Propei-
ty. Any such payment ¢ anard receved by Mcrtgagee may. at the cotion of Morigagee, (1} be appiied by Moitgagee 1o
payment of any suns secured by ths Worigage in such order as Morigacee may delermine of (1) be appied in a manner
delermined by Mortgagee (o 1he replacement ol tre portion of the Properly taken and to the repair of resteration of the
temanng portion of the Properly o () be released to Mo igagor upon such conditons as Mcertgagee may determre or (iv)
be used for any combiration ¢! the foregoing puTeoses No poiton of anindemnity payment! which is appiied to replacement,
repair of restorat:on of any porion of tne Precerty of which is refeased to Martgagor sha'l be ceemed a payment against any
sums secured by this Mortgage

7. Transler. At tre option of the Morigagee. the irdebtedress secuted by his Morlgage sha!l become due and
payable il without! the wrillen consent of tre Mortoagee. re Morlgags: shall convey away the martgaged premises. or if the
tve orall become vested in any other persen in any marner whaisoever othar than Dy ceath of the Mortgagor. Itis under-
stood and agtead ti:al in considaration for the consent of ire Morlgagee to any transfer of titie to the morigaged premises,
the Morlgagee at iis option may charge a 10an transfer fee and'a: require changes in the rate of inlerest. lerm ol 'ean,
monthly payments of principal and interest and other terms and conditions of this Mortgage and'or tre Note secured hereby.

8. Defaull. The cccurrence of any of the following events shall be deemed a Defauit undar this Morlgage:

(2) failure of Mortgagor to pay any instaliment of pringipal ¢ interest upon the Note of Notes hereby secured when
due;

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when dué!
{(t) faiture of Morigagor to observe or pertorm any coveran! o agreement sel forth in this Mortgage of in any foan

agreement entered into between the Mortgager and Morlgagee wilh respect o the indebtedress hereby secuied
vathin ten (10) days fo'lowing the giving of nolice by Morigagee 10 Mortgasor 10 cbseive of pertorm the same: of

(d) ad;ud cation of Mortgagor as bankrupl. wrillen admission by Motigagor of an irability to pay the debts of Mort-
gago! as they mature. assignment of the asseis of Martgagor for the benefit of creditors. reGuesl of relition by
Mortgagor for the appoiniment of a receiver. trustee or conservator of the assets of Moiigagor or for
recrganization of liquidation of Motigagor. or acquiescence by Morigagor 10 any such regues! of petition mace by
anotber persen
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