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TOGETHER with all and singuler the rights, menbers, herediteents atd spputtenioe to the sane belonging or i auy way
irx ilent or apperiaining, including 20 built-in stoves srad refrigeratons. heating, air contione, phdong sl dlectnead fidores. w all
to wall carpeting, forsoes ard gates, ardd sny othir oquipuant or fizxtures now of Legeafter sttachead cuntas tind of Gttal b any nenter,
i!i l-(-inz‘g the intention of the piies hereto that 2l such fistures and equipent, vther than Louschot b frneture. L (uzatdered a part of
the really.

TO HAVE AND TO HOLD 21l and singular the sai] premises unto the Mortgagee, its sinuvsuts arsd assiyus forever.

The Mortgagor represents and warrants that said Mottgagor is scized of the above desentaad premuises in fev simple absolute; that
the sbove descubed premises are free and dear of all icns o vther encmbrarces: that the Mortgagor is Lo fully emponered to con-
vey or encutshber the seme; and that the Mortgagor will forever defersd the ~2id promises unto the Mortgagee, its sucvessors arsd assigus,
from 2nd agzainst the Mortgagor and every person whomsoever Jaw fully Jiimning or to dhim the sime or any part thercot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mostgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance preminms, fepairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter Le anade by the Mortgager to the Mortgagor vnder
the authority of Sec. 43-35, 1962 Code of laws of South Carolin, as amnerdald, or similar statutes; uod all sums so advarad shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agret] upon by the parties and shali be payalle at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iinprovements on the mortgaged premnises, whether now existing or heresfter to be ercited, insured
axainst Joss by fire, windstorm and other hazards in a sum pot Jess than the balance due hereunder at any tine awd in 3 company of
wompanies acceptable to the Mortgagee, and Mortgagor docs hereby assign the polivy or policies of insurame to the Moityagee amd
agrees that all such policies shall Le held by the Mostgagee should it so require and shalt include Joss payable (Lwses in favor of the
Mortgagee; and in the event of loss, Mortgagor wili give immediate notice thereof to the Mortgagee by 1egivtered 1anls ard should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvemnents to be insured in the name of the Mortgagor and seimburse itself for the cost of such insurasce, with interest as
hereinsbove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, anl should Morteagor fail to do
wr. the Morteagee nay. at ils option, enter upon said premises and make whotever repairs are necessary and Jarge the expenses for such
repairs to the mostgage debt and collet the same unler this mortgage. with interest as hereimbove prov el

5. That the Morteazee may al any time sequire the issuance and maintenance of insurance upon the life of any person obligated
urdder the indebtadress secured hereby in a sum sufficient to pay the mortgage debt, with the Morigagee as Leneficiary, ad if the

gr(ﬁniwns ate ot vtherwise paid, the Mortgagee may pay said premiuins arad any aumunt so paid shall become a part of the mortgage
cebt.

6. That Mortzagor aerces to pay 28 taves and other public assesuments leviad azainst the mortzaged premises on or before the
due hates thereof amnl to exhilit the receipts therefor at the offices of the Mortvasce immediately upon payment, aml shoul] the Mort-
gazor fail to pay such taves and assessments when the <ame shall falb due, the Mortgzagee nay, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this norteace, with interest as above provided.

7. That if this morigage secures a “construction loan™, the Mortaror agrees that the priscipal amount of the indebtedness hereby
seured shall e disbursed to the Mortgavor in pericdic payinents, as constrin tion progresses, in accordance with the terns and condi-

liu[ns of 2 Construction §.oan Agreement which is separately exccuted bt is made a part of this mortgage and incorporated herzein by
reference.

8 Thit the Mortaror will ot further encumnber the proaises hore desrilad, without the prior onsent of the Moitgagee, and
Jiould the Mortravor 0 eroumber such premises, the Mortgagee may. its option. dalare the indebitedress hereby secured to be
immiediately due aind payalle and may institute any procendings nevossany to collect siid irdebtedness

9. That shoul] the Motzagor alicuate the mostzaged premises by Contract of Sale, Borel for Title, or Dexd of Conveyance, and
the within mortgare irdehtediess is ot paid in full, the Mortgazor or his Pnrchaser chall be ravjuired to file with the Association an
apphication for an assumption of the nortsage indetadress, pay the reasonalde cost as respiiredd by the Association for processing the
assumption. furnish the Assovistion with a copy of the Contract of Sale, Borad for Tithe, or Dead of Comeyany, arxl have the interest
rate on the loan Lalace evisting at the tune of transfer modified by incroasing the interest sate on the said Joan balance 1o the maxi-
moun rate per anzmm e omitted to Le chircad at that time by applivebl- South Carolina v, or a Yesser it rease in irterest rate as may
Le determined By the Associstion. The Assoviation will rantify the Mortzaves o7 his prurchaser of the wew interest rate and monthly pay-
nients. ard will mail Lim a rew passbook, Shonkl the Maortzazorn, or Vis Purchawr, ful to comply with the provisions of the within
paragraph. the Mortzagee, at its option. mnay dedare the indelbtalness horehy sovural to be immediately dee and payable and may
institute any procecilings nevessary to collet said i debtedness.

10. That should the Mortgacor {21l to mike pasments of prircipal arel interest as dee oo the prosuissory note and the same shall be
unpaid for a poriod of thity (30} days. er if there Lo be any fulue to comply with and alide by any by-laws or the charter of
the Morizasee. or any stipulations st out in this mentgave. the Morts szer, at its option. may write to the Martgagor at hiis Yast koown
address gining him thirty €30} days iz which to rectify the il defandt aned shoul! the Maorttaavor fail to rectify said default within the
said thirty dns the Mortzazee, may. at its optien. iraqesse the interest rate v the loan Dalioe for the remaining team of the loan or
for a lesser term to the maniimn rale por snran pernitted 10 be cherael o that tase by applicd b South Carclina haw. or a lesser
increase rate as may le detormined by the Awociation The moothly prymeonts will Te adinde! acvordinady.

B That shont] the Morteacor £2i 1o node paymeonts of pring pal and irterest o due on ke proomiveny note arsd sBould any mozthly
installment become past due for o period in ovess of 13 davs. the Motz oy celledt g “Lite ehared” pot to cuend an amourt
eual to five {377} por contum of auy such padt Jie fnetallment i onder B cner thes extra exparse it #lent to the hardling of such
delinruent paymerds.

12. That the Merteagor herehy assivns to the Morlzagee, 15 suCovssom el asdwns a1l the resds daanes, el prefits accring from
the morteaged promises. rebaining the rivht to lhdt o <ame o Dot as tle Wbt Lol senrad i6 not in aricars of pavruent. bt
should any part of the prindipal indobtalos orinterest. taws. or fire oargane prosims, Te past due and ungaid e Morteagce
mav withoot notice or furthor proceadings take caer the mortoazed preoies if they diall 1o ecnpiod by a tenast e tenands. ard
collect aid rents anad prefits and apply the sone to tle el Dteakress Lereda sccnral sithost Raebty to aceant for amthing mote
than the rents aral profite actnsfly aollated, ks the codt of ollertivn and oy tooet is suthorizal upan ropeest by Mortaasoe, to
miake all rertal pavnae s ditedt to the Meortzagee, withant Fability to the Moztoazer nntd petified to the costrary Ly the Maotoase:
and shonld said premises at the time of o defaelt Lo emqupied by the Mortoazor the Matbzagos sy apgdy o e Tdue of the
County Conrt or to any Judoe of the Cosat of Comimon Fleas who <hndb fae reddlesnt or pre wilizer it ety aforesaid for the appoint-
ment of a receiver with anthority to fake possession of said pramises el el t wzeh rents aned profits, apphing said nonts after pav-
ine the tost of (olbtion, to the marlgaze delt withont lahility £ coveint for amithing meore than thes rents amed profits actaally
collectal.

13. That the Matzagzee. at its option, nmay roguite the Matzazor to pay o the Mostiaoee, en the fint day of ewch moth uitil the
rote secnrad bereby i folly paid, the following s i aotdition to tha pavinerts of priscipal 2] inlorest pros il in il note: a s
el te the preminms that will rewt Tecome due ared pavalle oo podichs of pastoae mnanandy Dk tif applicable ), fine and other
hazar? jrsnrance covering the moteazed property. phis tines, ared avesscontneat Tz cion the pawrtoased premises ¢ 20] as extimated by
the Meartzizee Y hoss all sunis sleady paid thesefor, dividad by the norader of tiosdbs to ol Before one nestth prior to the date when
aih preminms taes aned assesments will he daee arad payalde, vl s to T Bl B Matuagee 1o pay waid premisms, taves and
speial aseesanentss Shankl these panwnts ercerd the ameunt of pare s achally e Bov the Yok
sariit et proiams, the cxcess may be crodited by the Mortsacee on withaapost pny
caid simc ahali Lo dnenfficint to make said pavinents when the same SR IR DETRCRE
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