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2. That, topether with, aad in addition to, the monthly payrents of pnncipal and nterest payable under the

terms of the note secured heieby. he will pay 1o the Mortpupee, on the first diy of eavh manth until the <aid note
is fully paid, the following sums:

f:) An s .unt seffictent to grovile the holder Reresf with funds 1o pay the feXl roftysgé nsvrance ooz of this nstru- )

rent and the aste securéd berehy are mmsured, or o nonthly charge Gn livu of o =0rtpay
reld by the Secrctary of Housing ornd Urban Develpment, as fulloas:

I- (D) If and 55 long as caid note of cren Jdate and this instres ent ar- insured or are remmsore | oonder the grovisions of the

Naticnal Housing Act, an arcunt sufficient to accumulate in the hands of the Lulder cne (1) conth griortoats dye

date the annual cortpage IMSurance pLemiuT, 13 onder ts provide such helder wath funds to pay voch premium to the

Sectetary of Housing and Uttan Developrment purstant to the Natiwnal Housing A, as amended, andapplicable
Regulatiouns thereunder; or

s wrene e greralns o theyare

(1) If and so lung as said nate of even date and this instrument zre Reld by the Secretary of Hiusing and Usban De-
veloprent, a monthly charge (in licu of @ mortpage insurance premium) ahich shalt te in an amcunt egual to cne-
twelfth {1/12) of cae-half (13) per centum of the average cutstanding balance due on the note computed without 1aking
into account delingeencies or prepayments;

(L) A sum equal to the ground rents. af any. next due, plus the premiums that w1l nexr become due and gayable on policies
of fire and other hazard insurance covering the moartgaged property, plus taxes and assessments next due on the mortgaged
property (all as esticated by the Montgagee) less all sums atreedy psid therefor divided by the nuthér of nonths toelapse
tefore cne (1) month priot to the Jdate nhoen such ground rents, preciums, taxes, and assessments will Lecome delinguent,
such surs to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, und special assessments; and

fe} Al payrents menticned in the two freceding subsecticns of this paragraph and all pay=ents to be made under the note

secured Rereby shall be added together and the aggregate amount theresf shall e paid by the Mortgagor €ach month in a .

single payment to be applied by the Mortgagee to the folloning itexs in the crder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urtsn Development, or monthly
charge (in leu of mortgsge insurance premium), as the case may be; i

1) taxes, special assessments, fire and cther hazard insurance premiums; .

(IH} interest on the note secured hereby; and

(V) aronization of the grincipal of =aid nate,

Len

Any deficiency in the amount of any such aggregate mon
the due date of the next such payment, constitule an v

thly payrent, shall, unless rade good by the Mortgagor prior to
ent of default under this mortgage. The Mostgagee may collect a
#11are charge' not to exceed four cents(44) for each dollar ($1) of each pay—ent more than fifteen (13) days in arrears 1o
cover the extra expense invohved in handling delinguent payments.

et v S

$. 11 the total of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the R TS TN MR
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or T
refunded to the Mortgagor. If, however, the monthly payments made by the Marigagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and psyable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtadness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmeanls. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in defazult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor io the Mortgagee. If the Mortgagor (ails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall beas interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are row and will not commt er per-
mit any waste thereof, reasonable wear and tear excepted. i
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as i
may be required from tice to tire by the Mortgagee against loss by fire and other hazards, casualties and contin- ‘
gencies in such amounts and for such periods as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insutance provision for pay=ent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- :
gagee. In event of loss Mortgagor wili give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applicd by the Mortgagee at its option either to the redection of
the indebtedness hereby sccuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or oiker transfer of title to the Mortgaged propeity in extinguishment of the indebtedress secured

heteby, all right, title aand interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That ke hereby assigns all the renls. issues. and profits of the mortgaged premises from and after any de- ?
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .
have the tight to have a receiver appointed of the sents, issues, and piofits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall appiy the residue of the
rents. issues. and profits, towatrd the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

il

indebtedness upon this rmortgage, and the note secured heieby re:zaining unpaid, are hereby assigned by the Mortgagor X L,

L to the Mortgagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- E’:

cuted hereby, whether due or not. LI P
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