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2. That, together with, and in addition 1o, the monthly paveents of prncipal sad imterest poyoble under the
terms of the note secured hereby, he will pay to the Mortgupee, on the first diy of euch month until the said note
is fully paid, the following sums:

{2} An am_ount sufficient to provide the helder bheriof with funds to puy the foXt 7 oflyasé s

ment and the note stoured hereby are insured, or a miathly charpe (in bea of 5 = fgape
keld by the Secretary of Housing and Urban Develojonent, as folloas:

znce gremanT 1f this st

mnLrenee pavt oo theyare

() If and 50 leng as said nate of even date and this instrument are 1nsured of ore reinsared cader the provisions of the
National Housing Act, &0 amcunt sufficient to aocurulate in the hands of the holder cne {1) ronth praor toats Jue
date the snnual caorigage insvrance premium, in order to provide such kolder with funds to pay such premiom to the

Secretary of Housing and Urban Developrent pursuant to the National Housing Act, as amenled, andapplicable
Reégulaticns thereunder; or

(1) If and so long as said nute of even date and this instrument are held by the Sciretary of Housing and  Urtan De-
velopment, a rmonthly charge (in hieu of a mortyage insurance presi

e

twelfth (1/12) of cne-half (33) per centum of the average cutstanding La
inlo account delinquencies of prepay ments;

) ahich shall bee 1n an smiunt egual to cne-

tence due on the note corputed withsut taking

{L) A sum equsl to the ground rents, if any, next due, plus the gremiums 'hat will next becume due and jayable on policies
of fire and cther hazard insurance covering the mortgaged property, plus 1axes end assessments next due on the rertgaged
property (all as estimated by the Mortgagee) less all suzs already paid therefer divided by the nurter of mionths toelapse
before one (1) month prior to the date ahen such ground ronts, préeriums, taxes, end assessments will beceme delinguent,
such suTs to be held Ly Murtgagee in trust to pay said ground rents, premiums, taxes. and special assess—ents; and

{c} All pay=ents renticned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the sggregate amount thereof shall be paid by the Mortgagor €ach month in 2
single payrent to be applied by the Msrtgagee to the fellowing items in the order set forth;

(I) premium charges under the contract of insurance with the Secretary of Hausing and Urban Develop=ent, or rmonthly
charge (in lieu of Cortgage insurance premum), as the case may be;

(I) taxes, special assessments, fire and cther kazard insurance premiuns;

{I11) interest on the note secured hereby; and

{IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prios to

cnder this maortgage. The Mortgagee may collect a

not to fxceed Tour cents t4€) for each dollar (SI) of each pajyment more than Niftcen (15) d3ys in arrears to

cover the extra expense involved in handjirng delinguent payments.

5. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insuranice premiums, as the case may be, such excess, if the
Ioan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortaagor, or
refunded to the Mortgagor. If, however. the monthly payments made ty the Liortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or tefore the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shali tender to the lMortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicas of (a) of paragraph 2 hereof which the Mortaagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the
cominencement of such proceedings, or at the time the property is ctherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water totes. snd other governxmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided for in this section or any other pavrents for taxes. assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shatll be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteol, reasonable wear and tear excepted.

the due date «f the nest such payment, constitute an vvent of default
‘*late charge’”

6. That he will keep the improverents now existling or hereafter erected on the mortgaged property insured as
may be required fiom time to time by the Moitgagee against loss by fire and other hazards. casualties and coatin-
gencies in such amounts and for such periods as may be required by the Morntgagee and will pay prozptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be camied in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Moitgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make pioof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damsged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
Eereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues, ana profits of the moitgaged premises from and after any de
fault hereunder, and shou!d legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivei appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavrment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
I indebtedness upon this mortgage, and the note secured Lketeby remaining unpaid, are hereby assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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