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ndd anterest lu-).:!-';c under the

2. Thot, together with, and in wddition to, the roathly payments of princapal :
terms of the note secured hereby, be will pay to the Mottgagee, on the
1s fully paid, the following su=s:

first day of euch month antl the <ed neote

f11 An a= .ont sufficiest 1o [ruride the holder Rereof wnth fo

rant and the note secured borely are insured. cr @ m nthly charge (10 hica of e e tlpape inautanee jror oz ok

Ee1d by the Secretary of Roasing and Urban Developzoent, as folloas: ' )

(1) H aad s> Ling ag said note of cren Jdate a=d this instrument are invured Of are reinsured nder the gt

Nati-rnzl Housing Act, an amotunt sufficient to accum.aliste in the hands of the h_ lder

date the annual coorigage 1nsSLrance prémiu,

Secretary of Housing and Urtan Developme
Regulatzoas thereunder, o1

rds 19 oy the foat morfgagl s falive (T

H 1o 1 rhs rmatrie

T, T

s ns of the
coe {1} onthoprr o Lo sts Jue
in urder to froride such holder wath funds to fay o b premiuT o the
nt pursuam to the Nat:onal Housing Adt, 3s amended, andepplicab’e

{1y If and so lung as said note of eren date and this instrument are held by the Secretary of Housing and Urban De-

veleprint, a manthly charge (n ey of @ mortpage 1nSUrance pre :
twelfth (1712) of cne-half (3:) per Ccentwn of th
into aico.mmt delinguencies of prepa)=.€nis,

L) A sum egual to the ground rents, if any. next due, plus the premiums that =il next beco a

: me Adue and paratlv on policies
of fire and other harard iasurance coneénng the mortgaged property, plus taxes and assessments next Jue on the mortgaged

property (all as estir.ared Ly the Mortgagee) less all su~s already paid therefor divided by the nunbet of months toelapse
sefore me (1) month gricr to the date ahen such ground reats, preciums, taxes, znd assessments will become delingquent,

such su~s to Le keld by Maortgagee in trust to pay said ground rents, premiuss, taxes, end spécial assessments; and
feiAll payr ents mentiined in the tao jeecedin

oy scbmedtions of this paragragh ard all payments ta be rade under the note
secured hercby shall be adfad together and the aggreyste amcunt thereof shall Le paid by the Mortgayor €ach ~cnth in &
cingle payrment to be arplicd by the Mourtgagee to the felloaing items in the srder set forth:
(1) prerium charges unders the contract of irsurance with the Secretary of Hogsing and Ust
charge (in hea o f mortgage insurance geemium), a5 the case ©ay be;
(11) taxes, special assessTants, fire &

miusm) which shall e an an awounl €qgzal vy oo

€ average outstanding talance die oo the note oonoputed athoot takeng

sn Derelopment, or monthly
nd other Razard insurance proTILTS,
(IID) :nterest <o the nitc sequred herely; and

(V) amortizatien <f the peincipal -f said nute.

Any deficiency in e aroont of any sich egerogale ~-nthly pay-eatr, vhall, Letess made pond by the Mistgagor pricor 12

the due date of the neat such payment, coenstitute an event of defaulr under this rortyape. The Mortgagee —ay collect a

gt charge’” oot to ervesd Tour cents (440 for vach dollar (313 of eack payment = )

cover the extra expanse il -3 in Randling dolinguent pay Tenls.

% 41 the total of payments m3sde by the tiortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually mzle by the Mortgazee for taxes Of assESSTENLS Of 1nsurance premiums, as the caw may Le. such excess, if the
loan is current. at the option of the Mortgazor, shall be credited on subsequent payments to be made by the Mertgagor, or
refunded to the Mortgagor. I however. ke monthly payments m3le by the "ortgajor under (b) of parajraph 2 preceding shail
not be sufficient to p2y taxes and assessments and insirance premiums, whenthe same chall becorne due and payable, then the
Idortgagor shall pay 1o the Mortgajse any amcunt necessary to make up the deficiency, on of before the date when payment of
sich taxes, assessments, Of INSUrance premiums shall t2 due. If at any time the Mortgagor <hall tender to the Mortgagee, in
sccordarce with the provisions of the note secured hereby, full payment of the entire indebtednass represented thereby, the
Mostgagzee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments maaie
under the piovisons of (a) of parajraph 2 Lereof which the Mortgagee his not become otlijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the furds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a defaalt under any of the provisions of this mortgag

vitv than fiftecn (15) days in arrears to

2 resalting in 3 public sale of the premises
covered herely, or if the property is otherwise asquired after defaalt, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 precading. as a credit aj2inst the amount of principal then remaining unpaid under the
rote secured hereby, and shall propesly aljust any payments which shall hsve been made under (a) of paragraph 2.

4. That ke will pay all taxes, sssessments, water raies. and other governTental or runicipal charges. fines,
o1 impositions, for ahich provision has not been ~ade herembefore, and in default thercof the Mortgagee may pay
the same; and that he =ill promptly delver tre official receipts therefor to the Morngagee. If the Mortgagor fails
to make any payments provided for in this section or any other paysenls for taxes. assessments, or the like, the
Mortgagee may pay the same, and all su=s 5o paid shall bear interest at the rate set {orthinthe note secured hereby
from the date of such advance 2nd shall be secured by this mortgage.

$ That he will keep the premises in as good order and coadition as they ate now and will not commt cr pei-
mit any waste thereof. teasonable wear and tear excepted.

6 That he will keep the improvements sow existing or hereafter erected oo the mortgaged propesty insuted as
may be requircd from time to time by the Mottgapee agamnst loss by fue and other hazards, casualties and contin-
gencies in such amounts ard for such perieds as may be required by the Mortpagee and will pay promptly. when
due, any premiuTms ©a such insutance provision for paviment of «which has not been made tereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee s=d the policies and tenewals thereof shall be held
by the Mortgagee and have attached theteto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mongagor will give imrediate notice by mail to the Mortgagee. who may make ptoof of
loss if not made promptly by Mottgagor, and cach Insurence COmpany concerned is hereby authorized and ditected
to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thercof . —ay te spplied by the Vortgagee at its option either to the reduction of
the indebtedncss hereby cocuted o1 to the restoration of repair of the profernty da=ared. In event of foreclosure of
this mortgage or othe: transfer of title to the WMortgaged profeily 1 extinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke heteby assigns all the rents. issues, and profits of the mongaged premises fiom and after any de-
fsult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appeinted of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payvment of the debt secured hereby.

8. That if the premises, or any patt thereof, be condemaed under any power of eminent dommain, of acquited for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby renaianing unpaid, are hereby assigrned by the Montgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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