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Lender's written agreement of applicable faw. Borroaer shall pay the amount of all mongage insurance premiums in the
manper provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become add:tions)
indeb edness of Borrouer secured by this Morigage. Unless Borrouer and Lender 2gree to other terms of payment. sich
amounts shall be payable upon octice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the
Jate of distursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest 2t such rate would be contrary 1o applicable Taw. in which event such amnounts shall bear interest at the highest rate
permissible under applicable law. Nothing cortained in this paragraph 7 shall require Lender 1o incur any evpense or take
any action hereunder.

8. Iaspection. Lender may male or cause 10 be made reasonable entries vpon and inspections of the Property, provided
that Lender shafl give Borroaer notice prioT to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemmation. The proceeds of any aaard or claim for Jamages. direct of consequential, in connection with any
condemnation or other aking of the Property. or part thereof. or for comveyance in eu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a 104! taking of the Peoperty. the procecds <hall be applied to the sums sevured by this Morgage.
with the excess. if any. paid to Borreuer. In the event of a partial taking of the Property. unkess Borroaer and Lender
otheraise 2grec in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propontion which the amount of the sums «woured by this Mongage immediately prior to the date of
1:king bears to the fair market value of the Property immediately prior to the Jdate of 1aking. aith the balance of the proceeds
paid to Borroaer.

If the Property is abandoned by Borroaer. of if. after nofice by 1 ender to Borrower that the condemnor offers to make
213 anard or settde a claim for damages. Borromer fails o recpond 1o Lender within 30 days after the date such notice is
mualed, Lender is authorized to collect and apply the proceeds. at Lenders opticn, either 1o restoration or repair of the
Propeny of to the sums secured by this Morrgage

Unless [ ender and Borrowa er otheraise agree in writing. any sxwh application of proceeds to principal shall not evternd
or postpene the due date of the monthly installments referred to in paragraphs T and 2 hereof or change the amount of
such instaliments.

10. Borrewer Not Released. Futension of the me for payment or modification of amoctination of the sums sevured
by this Mortgage granted by Pender to any soccessor in intecest of Borroaer shall ot operate to release, in any manner.
the Bablity of the original Borrcaer and Borrouers sixcessars in inrerest  Fender shall rot be required (o commence
proceedings apaind such successor or refuse to extend time for payment or otheraise madify amortiration of the sums
szcured by this Morgage by reason of any demand made by the original Borroser and Borroaer’s successors in inlerest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1 ender in evercisng any right or remedy hereonder, of
ceheruise 2fforded by applicable Iaw. shall not be a wainer of or prechiade the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness wecured by thic Mertgage.

52, Remedies Camalative. Al remedies provided in this Mortgage are Jistinct and cumulative fo any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently. fndependently or successively.

1. Successors and Assigns Boand: Joint and Several Iiabilinn: Captions. The covenants and agreements herein
contaired sha!l bind. and the rights hereurder shafl inure 1o, the respective successors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. Al coverants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mengage are for convenience only and are not to be used to
intezpret of define the provisions kereof.

14, Notice. Except for any notice required under applicable fan to be given in another manner. {2) any notice 10
Borroaer prosided for in this Morrgage shall be given by maling such notice by certified mail addressed to Borroaer at
the Prepeny Address or at such other address as Borrower may des:gnzie by notice to Lender as provided hercin. and
th) any notice 10 Eender shall be given by ceitified mal return receipt requested. o Tender's addross stated herein or to
sich other 2ddress as Fender may designate by notice to Borroaer as provided herein - Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Barroaer or §ender when given in the manner designated herein.

1S. Uaiform Morigage: Governing Law; Severabitinn. This form of mortgaze combines eniform covenants foe nationat
ise and non-unifornm covenants with Limited variations by jorsdiciion to constitute a uniform security instrument covering
real property. This Mortgage shafl be governed by the laa of the jurisdiction in which the Propenty is kxated. In the
cvent that any provis:on of clause of this Mergage or the Nete confiicts with applicable faw, such conftict shalt not affect
caber provisions of thin Mortgaze or the Note ahich can be goen eiffect without the conflicting provicion. and to this
end the provisions of the Morigaze and the Note are Jeclared to be severable,

16. Bormower's Copy. Botroaer thall e furnisked a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. §f all or any part of the Property of an interest therein is sold or transferred
by Borroacr without Eender’s prior aritten consent. excloding 131 the creation of 2 Len of encumbrance subordinate to
this Moitgaze. thi tht creation of a purchase money securify interest fop bousehold appliances. (03 a transfer by devise,
dewent of by operation of laa upon the death of a qurt tenaat o7 (31 1he grant of any Ieaschold interest of three years of ks
rot containing an option 1o purchase. Leader mav. at Fernders vpton deciare all the sums secuvred by this Mortgage to be
mmediately doe and payable Tender <hafl have waned soh oplion to ascelerate o prior 1a the <ale or transfer. Lender
ard the persen 1o ahem the Property is 10 be sold or transferred reach agreement in antng that the credit of such persen
w atifactors 1o 1 ender and that the interest payable mn the sums secured by this Mertzage shall be at such rate as 1endes
shatl request T T ender has aaived the option o accelerate provided in this paragraph 17, and if Borrower's seicesser in
snterest has enecuted 2 writlen assumplion agreemient accepied in writing by Tender. 1 ender <hall release Borroaer from all
chligations under this Matigage and the Note

I §ender erercises such opton to accelerate. Lender <hall mait Borrower notice of acoeleration in accordance aith
paragraph 14 hereaf  Such rotice <hall provide a peiwd of mot less than My days frem the date the notice s mailed within
which Borroaer may pay the wums declared due 1 Borrower 355 10 pay siwh «oms prior 10 the evpiration of suxch perind.
Lender mav. without further notice or demand e Borroraer. inveke any remedies permitisd by paragraph 18 hereof.

Non-Uniroas CovENanTs. Borroaer and Lender further covenant and agree as foilows:

18. Accelerafion: Remedies. Facepl as provided in paragraph 17 hereof. upaa Borrower’s breach of any coverant
or agreement of Botrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
Lenders prior to acceleration shafl mail notice to Borrower as provided in paragraph 14 hereol specifying: (1) the breach;
12) the action required to cure such breach; (1) a date. not less than 30 days from the date the notice is mailed to Bom:m.u.
by which such breach must be cured; and (4) that Failore to cure such breach on or before the date specified in the notike
may resull in acceleration of the sums secured by this Moztgage, foreclosure by judicial proceeding and sale of the Propedty.
The potice shall further inform Borrower of the right fo reimiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 3 defaslt o7 any other defense of Borrower fo acceleration and foreclosure. If the breach
is not cored on or belore the date specified in the notice. Lender at Lender's oplioa may dectare all of the sums secured by
this Mortgage to be immediately due and payable without forther deinand and may fortda?.- this Mortgage b:\' iudkial
proceeding. Lender shall be entitled to collect in such procecding 2¥l expenses of foreclosure, including. but not !muu:d to,
reasonable atforney’s fees, and costs of docamentary evidence, abstracts aad title reports, all of which shall be additional surs
secared by this Mortgage. )

19. Borrower’s Right to Reimstate. Notwithstanding Leader's acceleration of the sums secured by this Merigage.
Bostower shall have the nght 1o have any proceedings begun by Lendes to enforce this Mortgage disceatinued at any tume
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