Lender's written agreement or apphicable aw. Borroaer shali pay the amount of all morigage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuvart to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Montgage Unless Barrower and [ender agree to other terms of paymerd. such
amounts shall be payable upon notice from Lender to Borroner requesting payment thereof, and shall bear interest from the
date of disbursement a3t the rate payatle from time to time on outstanding principal under the Note unless payment of
interest 3t such rate would be contrary to applicable Naw. in which event sixh amoucts shall bear interest 21 the highest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any evpense or fake
any action hereunder.

8. laspection. Lender may make or cause to be made reasonable ¢entries upon and inspections of the Propeny, provided
that Lendzr shall give Borroaer notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnatlon. The proveeds of any anard or claim for damages, direct o consequential. in coancction with any
condemnation or other taking of 1he Property. of part thereof. or for conveyance in licu of cocdemnation, are hereby assigned
and shall be paid to Lender.

In the esent of a tatal t2king of the Propesty. the proceeds shall be apphed 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borroaer. In the event of 2 partial faling of the Propeny, vnkss Borrower and Lender
ctherwise agree in writing. there shall ke applied to the sums secured by this Mottgage sich propostion of the proceads
25 is equal 1o that proportion which the amount of the sums woured by this Mortgage immediately prior 10 the date of
taking bears to the fair market vatue of the Property immediately frior 1o the Jate of 1aking. aith the balance of the procends
pad to Borrower.

If she Property is abandoned by Borroaer. or if. after notice by Leonder to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borroaer fails 10 respond to Eender aithin 30 Jdays after the date sich notice is
maded. Lender is anherized 10 collect and apply the proceeds. at Lender's opiion. either (0 restoration of repair of the
Property or to the sums secured by this Morfgage

Un'ess T ender and Borroaer otheraise 2gree in anting. any vxh application of procesds 1o principal shall not extend
or postpone the due dite of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
wch installments.

10. Borrower Not Released. Furension of the ime for payment or madification of amottizai:on of the sums secured
by this Mortgage granted by Lender to any suxcesser in interest of Borroaer sha!l not operate to release. in any manner,
the liahdity of the original Borrower and Barroaer's sikcessovs in interest  Lender shall not be required to commence
proceedings against such successor of refuse to cuend time for payment of otheraise madify amortization of the sums
wecured by this Mergzage by reason of any demand made by the original Borroaer and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waner of or preclude the exercise of any such right or remedy.
The procurement of insurance of the paymert of faves of other Liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Comalative. Al remedies pronided in thic Mortgage are distinct and cumulative to any other right o
remendy under this Mongage or afforded by 1z or cquity. 2nd may be exerciced concurreatly . independentiy o successively.

13. Soccessors and Assigns Boond; Joint and Seversl @iabiliny: Captions. The corenznts and agicernents herein
contained thall bind. and the rights Rereunder shall inure to. the respectine successers and assizns of Lender and Borroaer,
subject to the pronisions of parazraph 17 hereof  All conenants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphe of this Mortzage are for convenience only and are oot 1o be used to
interprel or &efine the provisions bereof.

14. Notice. Except for asy notice reguired eader applicablz Taw o be given in another manner. €2) any notice to
Barroaer provided for in this Mortgage tha'l be given by maling soch aote by certfied mail addressed 10 Borroaer at
the Propeny Address or at such other address as Borrower may dessgnate by notice to Lender as provided herein. and
(b} am rotice 1o Leader shafl ke given by ceitified mal. retum receipt requested. 1o Lender's addiess stated kecein of to
sich other address as Lender may designate by notice 1o Borrower as provided herein Any noxice provided for in this
Morgage shall be deemed to have beer given to Borrovaer or Lender aben given in the manner designated kerein.

15. Uniform Mortgage; Gorverning Law: Severab@lity. This form of mortzage combines uniform coveaants for natiznal
e and noa uniform coverants with limited variatons by junsdtion 1o onnstitute 2 uniform security instrument covering
real property. This Mortgage shall be goscrmed by the Tan of the junid<tion in which the Propeny is focated. In the
event that any provision of clause of this Morgage or the Note confiicts with applicable law, such conflxt shall not affect
cther provisions of this Mortgaze or the Note which caa be goen effect aithout the conflicting provision. and to this
end the provisicns of the Morigage and the Note are declared 1o be wverable.

16. Bommower's Copy. Borroaer shall be furnisted 3 conformed copy of 1he Note and of this Mortgage at the time
of evecution or after recordation hereof.

17. Traasfer of the Properts: Assumplion. If al! or 2y part of the Propenty of an interest therean is sold of transferred
by Bosrwasr athout Tender's prior antten comsent. excluding 30 the creatien of 3 Ien or eumbrance subordinate 1o
this Mortgage, (B 1he creaton of 2 purchawe money seceriny anterest for household appliances. (c) a transfer by devise.
descent or by oneration of laa upoa the death of a iownt tenant or (i the grant of any keasehold interest of three years or Jess
w0 conNaining an optica ta purchase. Dender mav. at Ferdkr's option. dectare 2%l the sums secured by this Mortgage to be
medutely doe and payatle Lender shall have waned sch option to accekerate if. prior o the sale o transfer, Eender
and the peraen o whom the Properly iv to be whl o7 transfeired reach 2gfcement in wriding that the credit of sch persen
o satisfactory 10 [ender and that the irtercet pasabie on the sems seiured by this Mortgage dhall be at sich rate as Lerder
shall request I Teader has azived the opien 10 accelesate provided in this paragraph 17, and if Borroaer's soocessaf in
.nterest has erecuted a aritlen assumption agreement zecepied in writng by Tender. Fender <hail release Borrower from all
chligat:ons under this Mortgage and the Note,

If Lender evercises sich option to azacderate, Lener shall mail Burroser aotice of aceckeration in accordince with
paragraph 11 Fereof. Such rotice shall provide a pev-nd of not Tess thas 3 davs frem the date the notice is mailed within
which Barreacr may pay the sums declared die H Berroaer £2ils 10 pay aich sums pricr 1o the expiration of such pericd.
Lender may. witheut further notice or &matd oo Borroaer. :avcke amy remedics porm tted by paragraph 18 hereof.

Nox-Unirorst Covenants Borreaer and Lender further covenant and agree as follows:

18. Acccderation: Remedies. Facept 35 provided in paragraph 17 hereof. upon Bortoner's breach of any cosvemant
or agreeaent of Borrowes i this Mortgage, including the covenants to pay nhen due any sums secured by this Mortgage,
Lender prior o acceleration shall mail notice to Borrawer as pros ided in paragraph 15 bereof specifying: (1) the breach:
12) the action required 1o cure such breach: (3) a date. not less thaa 36 days from the date the potice is mailed to Borron.ct.
by which such breach must be cused; 20d (4) that failare to cure such breach on or before the date specified [n the potxe
may resul in acceleration of the sums secured by this Morigage, foreciosure by judicial proceeding and sale of the Property.
The potice shall further inform Borrower of the right (o reiastate after acceleration and the right 10 as<er! in the forechosare
proceeding the non-existence of 2 default or 20y other defense of Borrower 1o acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice. Lender at 1 ender’s option may declare all of (he sums scrureq !3,\'
this Mortgage to be immediately doe and payable without further demand and may foreclose this Morigage b_y iudmzt
proceeding. Leader shall be entitled o collect in such proceeding 3l evpenses of foreclosure, including. but net Lmited to,
reasonable 2ttorney’s fees, and costs of Jocumentary evidence. abstracts and title reports, all of which shall be additional sums
secured by this Mortgage. , .

19. Borrower's Right to Reinstate. Notwithstanding Lenders acoekration of the sums secured by this Mortgage.

Borrower shall have the right to have any proceedings begun by Leader to enforce this Martgage discontinued at any time
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