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| eader’s wntten agreement or appheable Law. Borrouwer shall pay the amoont of sl mortgage insurence preminms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Tender purnsvant to this paragraph 7, with interest thercon, shall become additional
indebredmess of Borrovagr secured by this Morntgare  Unless Borrower and Tender agree o other terms of payment, sivh
amounts shall be payable upon notice from Fender to Borroaer reguesting payment theeeof. and <haell bear interest from the
date of dishursement at the rate payable from time ta time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law_ in which event such amounts shall bear interest at the highest rate
r permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or fake

any acticn hereunder

8. Inspection. cnder may make or cause to be made reasonable entries upon and inspections of the Propernty. pronvided
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to ender’s
interest in the Property.

9. Condemnation. The proceeds of any sward or ¢laim for damages. Jirect of consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for comevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the ervent of a wo1al taling of the Property. the procecds <hall he applied to the sums secured by this Mortgage. By
with the evcess. if any. paid to Borrower. In the event of a partial tsking of the Property. unless Borrower and Lender !
otherwice agree in writing. there shall be applied to the sums secured by this Mortgage cuch proportion of the proceeds ‘
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of . -
taking bears lo the fair market value of the Property immediately prior o the date of 1aking, with the balance of the procecds : oo 220
paid to Borrower. B -

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers to make :
an award or seitle a claim for damages. Borrower fatls to respond to [ender within 30 dass after the date such notice is ' ‘
mailed, Lender is authorized to coltect and apply the proaceeds. at Lender’s option. either to restoration or repair of the .
Property or to the sums secured by this Mortgage. )

Unless Lender and Borrower otheraise agree in writing. any wiuch application of proceeds to principal shall not exdend
or postpone the due date of the monthly installments referred to in paragraphs i and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the tme for payment or moedification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner,
the liability of the original Borrouwer and Borroacr’s successors in interest  Tender <hatl rot he required to commence
proceedings against such successor or refuse to extend time for pavment or othemite modify amortization of the sums
secured by this Mortpage by reason of any demand made by the original Borrower and Barrower's succeseors in interest.

11. Forbearance by Lender Not 2 Waiver. Anyv forbearance by L ender in erercising any right or remedy herzunder, or
otherwise afferded by applicable 1aw. shall not he 3 waiver of or preciude the evercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other Lens or charpes by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness cecured by this Mortgage.

12. Remedies Cumulative. Al remaedies pravided in this Mortgage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. snd may ke exvercised concurrently, independently or successivehy.

13. Successors and Assigns Bound: Joint and Several liabilinn: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respectine successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and sgreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be uwed 10
interpret or define the provisions kercof.

14. Notice. Except for any notice required under applicable 1w to be given in another manner. {a) any notice to
Borraaer provided for in this Mortgage shall he given by mailing «wh notice by certified matl addressed to Borroaer at
the Property Address or at such other address as Borrower mav designate by notice to Leader as provided herein, and
(b) any notice 10 Lender shall be given by certified mail. return receipt requested. to 1 ender’s address stated herein or to
such other address as Lender may desiznate by netive to Borrower as pronided kerein. Anyv notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Teeder when ginen in the manrer Jdesignated herein.

15. Uniform Morgage: Governing T.aw: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform corenants with imited vanations by juresdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governad by the Taw of the jurisdiction in which the Propenty is kivated  In the
event that any provision or clause of this Mortgage or the Note conficls with applicable law. such conflict <hall not atfect
other provisions of this Mortgage or the Note which can br gnen ctfect withont the conflicting provision. and to this
end the providdons of the Morlgage and the Naote are Jeclared to e «weverable.

16. Borrower’s Copy. Borroaer hall be furnished & cenformed vopy of the Note and of this Mortgage at the ume
of execution or after recordation hereof. :

17. ‘Transfer of the Property: Avsumption. If ali or any part of the Property or an interest theeein is sold or transferred E

[T PEY 3

.‘-Iiw‘ N -... N

by Borrower without Lender’s prior written conwnt. exduding G the ceeation of o Een o encumbrance subordinate to
this Mortgage. (h) the creation of & purchase morey weverity nterest for Fouschold applisnces. (03 a transfer by devise.
descent ar by operation of Taw upon the death of u foint tenant or 63 the grant of any feaschold interest of three years or less
not containing an opticn to purchase. Fender may, ot forders eptions dechate 21 the scums secured by this Moripage to be
immaedistely dee and payable. Tender shall hane swaned sk option to accclerate if. prior to the wale or transfer. Temder
and the person to whem the Property is to be sold or trensforred reach agreement in wntng that the credit of such peron
is satisfactory to 1 ender and that the interest pavable on the sems wecured By this Mesigage <hall be at such rate as Lender
shall request. If Lender has waived the option 1o secelerate provided m this paragraph 170 and if Borrower's successor in
interest has executed 3 written assumption agreement aovepied in writng by Tender. Lender shall releawe Berroaer from alt
obligations uader this Mortgage and the Note.

If Lender exercises such option to accelerate. Tesder skl mail Borrower vetice of seeekeration in accondange with
paragraph 14 hereof. Such potice <hall provide o pesiod of nei foss than 30 davs fremy the date the potice is mailed within .
which Botrower nay pav the sums dectared due. B Borroaer fals 1o pay soch eomis prier (o the evpiration of ach peried. B
Lender may. without further netice or demand on Borroaer, miveke amy remedies permi tted by paragraph I8 hereof.

Nox-Usitoryv Covinants. Borrower and Lender further covenant and apree as fellosss

18. Acceleration: Remedies. Facept as pravided in paragraph 17 hereof, vpon Borrower’s breach of any covenant
or agreement of Borrawer in this Mortgage, including the vovenants to pay when due any sums secored by this Morigage.
Lender prior to acceleration shall mail notice to Boreower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (31 a date. not less than 30 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and ¢4) that failure to cure such breach on or before the date specificd in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial procceding and sale of the Property.
‘Fhe notice shall further inform Borrower of the right to reinstate 2fter acccleration and the right to assest in the foreclosure i
proceeding the noa-existence of a default or any other defense of Borrower to acceleration and fereclasure. 1f the breach :
is not cured on or before the date specified in the notice. Iender at Lender’s option may declare all of the sums secured 13

l this Mortgage to be immediately duc and payable without further deiand and may foreclose this Mortgage by judicial

procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to.
reasonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, all of which «hall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Netwithatundimg Fender's avcckiation of the sums secured by this Mortgage.
Borrowet <hall have the right to have any provecdings begen by Lender o enforee thiy Moiigage discontinued o1 any fime
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