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2. That, together with. und in addition to, the ronthly payroents of princips! and interest posable voder the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of cach raonth until the siid note
is fully pzid, the following sums:

{1} An armunt sufficient to provide the holder bereaf aith funds o pay the next martpape 1ns ronee 32omasm tf this instre-
cent and the nite secured hercly are insured, or a m nthly chorpe vin brew 0f o+ rpere nsranee
keld by the Secretary of Housing and Usban Development, as folloa s
(DY I and s> lung as s3id note of even Jate and this instrument are insdared o0 are reinure U coder the provisizns of oo ]
Naticnal Housing Act, an arcunt sufficient to acvcunulate in the khands of the holder cne (1) roonth prior tooats Jo
date the arnual —orlgage inswrance premium

pretiemiaf theyare

. in order to grovide such helder wath fonds to pay such premiu= 1) the
Secretary of Housing and Usban Developrent pursuant to the Nattenat Housing A, as amended, asndapylivable
Regulations thereender; or
(1) Bf and so loag as said note of even date and this instrument are Leld by 1the Seorctary of Hoysing and
veloprent, a monthly charge (1n heu of a mortpage insurance préermiu=) which shall be 1n an omant €qguzl 1o one-

twellth (1712} of cee-halfl (*3) per centum of the average cutstanding balance due ca the nate ¢ omputed waithout taking
into sccsunt delinquencies o propaynents,

Urtan De-

{4} A sum eg:al to the ground rents. if any, next due, plus the premiums that will next tecome Jduz und payable on policres
of fire and other hazard insurance covering the martgaged property, plus taxves end assessments nent due 20 the Tartgaged
property (all as estirated by the Mortgagee) less all surms already paid therefor divided by the nuzber of months toetapse
btefore cne (1) maonth pricr to the date ahen such groznd rents, premiars, taxes, aad assess—ents will becoze delinquent,
such sams to be keld by Mortpagee in trust to pay said greund rents, préemiucs, taxes, and special assessments; and

fe) ANl payrents rentiined in the two preceding subsecticns of this paragragh and all payments to be rade under the ncte
secured hereby shall be added together and the apgregate armzunt thereof shall be paid by the Martpagor €sch moath in a2
single payment to te applied Ly the Mortgagee to the follawing itess in the order set foeth:

(I} precium charges under the contract of insurance with the Secretary of Housing and Urban Development, or menthly
charge (in lieu of mortygape insurance pre—ium), as the case —ay be;

(I} taxes, special assessrents, fire and <ther Razard insurance premiuness,

{IH) intcrest cn the nute secured hereby; and

{IV) amonizaticn of the peincipal of said n.ote,

Y

- -

. Any deficiency in the amount of any such dppregate monthly pay-ent. shall, unless made good by the Mortgager prior to

the due date of the rnext such pavrent, constitute an event of default under this morngage. The Moartgapee ~ay cellect a
*flate charze' not 10 excecd foul cents (34) for each dollar ($1) of each payment o

rere than fifteen (15) days in arrcars to )
cover the extra expense mvelved in handling delingoent payments.

3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amoixht of pay-
ments actually made by the MortgS;ze for taxes or assessments or insurance premiums, as the case may te, such excess, if the ORI o AR R
loan is current, at the option of the Mortgazor, shall be credited on subsaquent payments to be made Ly the Mortgagor, or
refunided to the Mortgagor. If. however. the monthly payments made by the Martgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragreph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any bslance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisons of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the llortgagee shall apply, at the time of the
commencement of such groceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a3ainst the amount of principal then remaining unpaid under 1the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessmeats. water rates. und other foverarental or municipal charges. fines,
or impositions. for which provision has not been made hereinbefere. and in default thercof the Mortgagee may pay
the sare, and that he will promptly deliver the officiul receipts therefor to the Mortpagee. If the Mortgagor fails
to make any poyments provided for in this section or any other psyrments for taxes, assessments, of the like. the
Mortgagee may pay the same. and all sums so paid shiull bear interest ot the rate set ferth inthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commit ot per-
mit any waste thereof, reasonable wear und tear excepted.
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6. That ke will keep the improvements now existing ot hereasfter erccted on the mongaged propesty insured as ?
may be required from time to time by the Mortgagee against loss by fire and otker hazards, casvalties and contin- :

gencies in such amounts and for such pericds as may be tequired by the Mostgagee and will pay promptly. when

due, any premiums on such insurance provision for payment of which has nat teen made hereinbefore. All insur-

snce shall be canied in companies approved by the Morgegee and the policies and renewals thereof shall be held .

by the Mortgagee and have azttached thereto loss payable cluuses in fuvor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of

loss if not made promptiy by Mortgagor, and cach insurance cempany concerned is hereby authorized and directed

to make payment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or to the resteration or repair of the preperty damaged. In event of foreclosuare of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to

the purchaser or grantee. .
7. That ke hereby assigns all the rents. issues, ana profits of the rorngaged premises from end after any de- ]

fault hereunder. and should legal proceedings be instituted pursuant to this instrurmeat, then the Mortgagee shall

have the tight to have a receiver appointed of the rents. issces, and profits, who, after deducting alicharges and

expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents. issues. and profits, toward the payiment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full a:mount of P:f
indebtedness upon this mortgage, and the note secured hereby re:aining unpaid, are heiebyassigned b\ the Mortgagor . E
l_ to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- o
cured hereby, whether due or not. 2
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