-to maturity; provided, Rowever, that written notice of an intention to exercise such grivilege is given at least
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Tegether with 3ll 3ad singular the rights, members, hereditaments, and appuntenasces to the same telonging or 1n
any way incident or appertaining, ind all of the rents, issues, and profits which may arise or e had therefiom,

and including all heating, plurbing, and lighting fixtures and equipment now or hereafter attsched to ot used in
connection ®ith the real 2state herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mostgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabow
solute. that ke has gocod right and lawiul suthority to sell, convey, ar 2ncumter the same. and that the premises
ate free and clear of all lieas and encumbrances whatscever. The Mortgagar further covenants to warrant and for-

ever defend all and singular the gremises unto the Mortgag2e forever, from and against the Mortgagor and all pes-
scos whomsoever lawfully claiming the same or any part thereof.

e descrited in fee simple ab-

The Mortgagor covenants and agetees as follows:

1. That he ‘#ill promptly pay the principal of and mte(est cn the indebtedness nv:de'xced bv the said note, at
the tirmes and in the manner therein provided. Rsivilogs eudd-2g o—dab el

to one or more monthly payments on the principal that are next due on the acte, on t‘:e fusl'. day of any month pplor

irt
(30) days prior to grepayment; and, provided, further, that in the event the debt is paid in full prior to matu anz
at that time it is insured vader the provisions of the Naticnal Housing Act, he will pay to the Morntzgagee insur-
ance premium charge of one ger centum (17%) of the ariginal principal ameunt thereof, except that in 20 #fvent shall
the adjusted gremium exceed the aggregate amount of gremium charges which would have teen payap!
gage has centinued to te insured until maturity; such payvment to te applied by the Mortgagee
to the Secretary of Housing and Urban Cevelopment on acceunt of =crigage insurance.

if the mott-
upcX its obligation

2. That, together with, and in addition to. the mconthly payxents of orincipal and intzredt pavsble uader the

termas of the acte secured neredy, he will pay to the Mortgagee, ca the {irst day of esch =z4th until the said note
is fully paid, the foilowiag suzs:

{a}) An amzount suificient ta geovide ke holder Zereof —with funds %0 pay the zex: —ortgage
xent and the ncte secued Zereby are insured, or 2 monthly charge iin lieu of 2 zert
teld by tke Secretary of Housing and Urban Develegment, as follows:

isurance prempum af this iastrs-
ge mnsurince zremun) of theyare

{D If acd 30 lzag a3 13id note of 2ven date and Mus instrument are insuwred sr 3= reinsured inder the srovisicns 3( the
Haticnal Hcousing Act, an a:mcunt sufficient to accuculate 1n the “ands 3/the Rcldar ne {1) maath price ta its due
date the araual z<rtzage insurance premiium, @ crder to provide such Rofder with funds to pay such premjum ty the

Secretary of Heusing aad Urban Development pursuant to the Natioofi Housing Act, as smended, andagpplicabie
Regulaticas thereunder; or

(D i and so lang as sa1d zote =2f even dats and this instrument 3fe H2ld Sy o)
velegnent, a =cathly cXarge tin lies =f 2 mertzage insuvrance Are—iu-
taelfth {1/12) of zoe-kalf (3£) cer c2ctun of the average
into account delinquencies or prepay=ents;

e 3ecretary of Housizng a3nd  Urtan De-
ium) whick shail e in an amcunt 2542l 1o 2ne-
sutstySding talance Jue on the note computed vithsut taxiag

{5) A sum equal to the ground reats, if any, rext Jue, plus the fremmums that »ill next Seczme due and zavabis 2n policies

ol fire and other hazard insurarce cos~ring 'he mortgaged ;piperty, plus t3xes and sssessments aext dce on the mertzagad

. preperty (all as esticated by the Mortgages) less alf sum9falisady paid merefor Jdividad by the zumber of months to slapse
befere cne {1) month price to the date wnen such groundAents, sremiu=s, taxes, and assessments »ill tecome delinguent,

such sums to te keld by Mortgagee in trist to pay faid ground reats, premiusms, taxes, and special assessments; and

{c) All pavcients menticaed in the two preceding subyfcticas of “his paragraph and 2]l pavyments t2 be made aader e ncte
secured hereby shell e added tcgether 3nd the JFogregats armcunt thereof shall te raid by the Moartgagor =ach month i a
single payzent to be azplied by the Mcrtgagee fo the [2llawing iteces in ke arder set farth:

{1 ,tet:n.r* charges under the coatract sf finsurance with the Secretary aof Housing and Urkban Develagoment, or o
charge (in lieu of Tortgaze tasurancy’precium), as *he case may te;
(II) taxes, special assesscents, fire 2 sther Razard iasurance Jrempums;
(III} izterest zn the nct= sec-ured herefy; and
(IV) amortizaticn of tke grincipal ef/5aid aote.

mizathly

_ Any deficiency in the arount of/any 3such aggrezate mcnthly payzent, skall, cnless zade gaod by the Maortgager prior to
tke due date of the cext such fay=ent, constitule an event of dafault under this montgage. The Morizagee may callect a
"late charge’ nat to excoedfi=o crats (22) for each Jailar (81) of each payment =ore than [iftsen (15) days in arzears %o
cover the extra expense faived in handliag deliaquent gay=eats.

~

3. if the tatalof the pfiments made Dy the Mortzagor vader /b jof caragraph 2 sreceding shall exceed the amcunt
of pavments zctazlly mgfe by the Martzazee {cr taxes ot assessments or insurance premiumcs. as the case may te,

such excess shall be fredited by the 'r'ﬂrtgagee on subsenuent gayments o e made by the Mortaagor. If, howevet,
ke menthly paymenid made by the Moctzager under (b ) of paragragh 2 ﬂrecodirg shall not te suificient to pay taxes
and assessments #And insutance premiums, when !l"e same shail become due and gayable, then the Mortgaegor shall
pay to the Morigsgee any amount aecessary to make up the deficieacy, cn or Sefcre the date when payment of such
taxes, assessFents, or insuranice premiums shall te due. If st anv tize the Mortgagor shallteader to the Mortzages
in accotdagfle «with the provisiens of the note secured hereby, full payment of the entire indebtedress represeated

= MY

thereby, e Mortgagee shall. in computing the amcunt of such indebtedness, credit to the acceount of the Mortgagar
31l pavpfeats made undar the provisions aof fa) of faragrarh 2 hereof which the Martzagee has set teceme oblizated
to paf to the Sec:ietary of Heusing and Urban Develepment, 3nd z2ny balance remaiming in the funds sccumvlated
uaghr the provisions of (5} ¢f paragragh 2 tereof. If there ;nal{ te a derseit under zny <0 '"*.e ptovisicns <f this
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