e L

I—— w1436 81 A

2. That, together with, uad in addition to, the rmonthly payements of pnincipal ond mrterest poyable under the

terms of the note sccured hereby, ke will pay to the Mortgugee, on the first dav of cuch month watil the said note
is fully paid, the following sums:

{uz) An amoount sefficrent to provide the holder Roreof with funds 2 pay the neat rottpape tincrence promieT if this ansre
rentl and the note secwred horeby are insurcd, or & = nthly chorge {in fteu f o moirtpege in
Eeld by the Secretary of Housing and Urban Develepment, as folloas:

(D I and so long as said nate of even date and this instrerent are insured of are remnsured under the provese ns of the

Natizna!l Housing Act, 3n armount sufficient to accunulate in the hands of the hulder rne (1) = nth prior toats due
date the annual maortgage insurance grémium

Toni

jremiom. of the v

, in order to provide such kolder with funds to pay <uch premium to the
Sevretary of Housing and Urtan Developrent purseant to the Natoenal Housing Act, as amonded,

Regulations thervunder; or sdapelicatie *

() U and so l.ng as said note f €ren date and this instrurent are keld by the Secrerary of Hiusing and  Urban De. ; ) .
veloprment, a monthly charge (in licu of a mortpage insurance grermium) nhich shall te @n an s=mount eqeal to onee | e : i
:.welﬂh (1:12) of one-kalf {13) per centum of the average outstanding balence due ca the note computed without takimng m‘f i
into account delinguencies of prepayments; b

fb) A sur, egual to the greond rents, if any, next due, plus the premiuns that wall neat tocome dug wnd payable ¢n pelicies i “’. :‘; '
of fire and otheér hazard insurance covering the mortpaged property, plus taxes and assessments next due on the morntgaged ' :
property (all as estizated Ly the Mortgazee) less all sums already paid therefor divided by the number of montks ta eiag;se- 'O" '
befote e (1) month paior 16 the date ahen such ground rents, preniauss, teres, and assessments wall bevome Jdelinguent, : B :
such s:=% to be held by Virtgagpee in trust to pay said ground rents, premiums, taxes, and special assessments; and : L{-—i-i;‘{ﬂ

fc] All payronts mentioned in the two (receding subsedticas of this paragraph and all payments to be = =dc under the note S

secured hereby shall be 2-3ded together and the aggrfegate amount theresf shall e paid by the Mortgapsr vach moath in 2
single payment to te applied by the Martgagee to the following items in the order set forth:
(n

precium charges under the contract of insurance a:th the Secretary of Hous:ing and Urtan DPeveleoprent, or monthly
charge (in lieu of =ortpage 1nsurance (geium), 35 the case may be;

(I raxes, special assessrents, fire and other hazard 1nsurance premiuns;

(II) interest ca the note secured heredy; and

(V) a=snization of the principal of s&id note.

Any deficiency 1n the a=ount of anv such egpresate monthly pay—ent, shall, unless made good by the Mirtgager prior to
the due Jdate of the neat such payment, crastitute an vrént of default under this montgage. The Mortgagee may collect a
late charge not 10 cacved foul Cenls 14§D [2r €avh Avilar (815 of each payzent more than Nifteen (15) days m. aTIea15 10
cever the e3tra vapanse invelhved 1n kandling delinguent payrments,

5. 11 the total of payments made by the Alortgagzor under (b) of paragraph 2 precceding shall exceed the amount of pay- ]
ments actually made by the Mortgajee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the R i
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to te made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the !tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgajor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shail tender to the Lortgagee, in
acocordarce with the ptovisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedress, credit to the socount of the Mortgagor all payments made
urder the provisions of {a) of paragraph 2 herecf which the Morijajee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there <hall be a default under any of the provisions of this mortgage resulting in a poablic sale of the premises
covered hereby. or if the property is otherwise acquired after default, the HLlortgagee shall apply. at the time of the
commercement of such proceedings. or at the time the property is otherwise acquired. tha balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remaining unpaid under the
rote secuted herely. and shall properly adjust any payments which shail have been made under (a) of paragraph 2.

1. That ke will pay all taxes, assessTents, water rates, and other governental or municipal charges. fines,
ot impositiens, for which provision has not been —ade hercinbefore. and in default thereof the Moirtgagee may pay
the some. and that ke will promptly deliver the efficial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this seciien or sny otker poyments for taxes, assessments, or the hike, the
Mortgagee may pay the same, und sll sums so paid shall bear interest at the r
ftom the date of such zdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good oider an
mit any waste thereof, reasonable wear and tear excepted.
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4 coadition as they are now and will not commit o7 per-
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6. That ke will keep the improvements now exisling or hereafter erected on the mortgaged property insured as -§
mayv be tequired from time to ume by the Monpagee agamst loss by fire and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiuns on such insuiance provision for payment of which hus not been =ide Eereinbefore.  All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and tenewals theteof shall be held
by the Montgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to thke Mottgagee, who may make proof of
loss if not made pro=ptly by Mortgsgor, end each insurance compiny concerned is heteby suthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or anyv pant thereof. may be applied by the Mortgagee ot iis option either to the reduction of
the indebtedncss hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Vortgaged propeity in extinguishzent of the indebtedness secured

Lereby, ail right, title and interest of the Moitgagor in and to any insurance policies then in force shali pass to
the purchaser or grantee.

7. That ke hereby assigns all the reats. issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a veceiver appointed of the tents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the
rents. issues, and profits. toward the payment of the debt secured hereby.

8. That if the piemises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full a=ount of
l_ indebtedness upon this morntgage, and the note secured hereby renaining unpaid. are heteby assigned by the Mottgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- .
cured hereby, whether due or not. :
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