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f TO HAVE AND TO HOLD a't and s:rgular the Property urto Mortgagae and 17 Sucoesanrs ¢ ass 206 of Mergsiges
orever

MORTGAGOR co.enants that Mortgagor is laatully seized of the Property in fee simpie abso'ute. that Mortgagor ras
goad right and is laatully authonzed (o séil, convey or encumber the same. and that the Preperty 15 free and clear of all
encumbrances except as expressly prov:ded herein Mortgagor further covenants 10 warrant and forever detend all and
s:nguiar the Property unto Marigagee and the successors of 3ssigns of Mortgagee from and aganst Mortgagor and all
persons whomsoever fawfully cla-ming the same or any part thereof

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays or causes to be pa‘d to Mortgagee the debt secured hereby, the estate hereby granted sha'l cease. determine and
be utterty null and void, otherwise said estate shall remain in full force and elfect

IT IS AGREED that Mortgagor shall be entited to ho'd and enjoy the Property uniil a Defau't as rerein defined bas
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as loiloas

1. Assignmeni of Rents and Profits. As further security for all sums secured by this Mortgage, Motlgagor assigns
to Mortgagee all rents and profits arising from the Propeity. provided. however, that so fong as no Defaull as hereinafter
defined has occurred, Morlgagor shatl be entitied to col'ect and retain all such rents and profits as the so'e property of Morl-
gagor without accounting 1o Mortgagee therefor.

2. Mailntenance. Mortlgagor will maintain the Property in good condrtion and repair and will neither permit nor altow
wasle thereof Mottgagor will promptly repair or testore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due ali costs and expenses of such repair or restoration. Mortgagor will not
remove of demolish any improvement or fixture which is now or herealter pirt of the Property and wall cul no timber on the
Property without the express writlen consent of Morigagee Mortgagee shall be entited 1o specific performance of the
provisions of this paragraph

3. Insurance. Morlgagor witl keep all improvements and fixtures which are now or hereatter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the futl insurable value thereof against all
risks includ-ng. 1If coverage is avalable, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of :
Morigagee may appear pursuant 1o the New York standard form o mortgagee clause or such other form of morigagee clause *
as may be required by the Mortgagee and wil not be cancelable by either the insurer of the insured without al least ten (10} ;
days prior wiritlen notice 10 Mortgagee. Morigagor hereby assigns to Mortgagee the night to colect and receive any indemnity
payment otherwise oaed to Morlgagor upon any poticy of insurance insuring any portion of the Property, regard’ess of
whether Morigagee is named in such pol:iCy as a person entitied 1o collect upon the same Any indemnily payment received
by Morigagee from any such policy of insurance may, al the option of Mortgagese. (1) be apptied by Morlgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determine or (1) be applied in a manner determned by
Mortgagee to the replacement, repair or restoral:on of the portion of the Property damaged of destroyed or (w) be released to
Mortgagor upon such condiions as Morlgagee may determine or (i} be used for any combinat.on of the foregoing purposes.
No port:ion of any indemnity payment which is appl:ed 10 rep'acement. repair of restoration of any portion of the Property of
which is released to Morlgagor shali be deemed a paymen! against any sums secufed by this Morigage. Morigagor will keep O E s ch e S e e e
the Property continuously insured as herewn required ard will detiver to Mortgagee the original of each poticy of insurance
required hereby. Mostgagor vl pay each premium coming due on any such poicy of insurance and wiil deliver to Mortgagee
proof of such payment at least ten {10) days pr:or to 1he date such prem:um wouid become overdue or delinguent. Upon the
espiration of term-nation ¢f any such policy of insurance. Mortgagor w»:ii furnish to Morigagee at least ten (10) days prior to
such erpiration of termination the orignal of a rerewal or replacement policy of insurance meeling the requirements hereof.
I Mortgagor fails 1o insure the Propeity as herein required, Mortgagee may after giving ten (10) days written notice to Mot
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insuyrance cblained by Mortgagee sha't be the oblgation of Morlgagor. Upon foreclosure of this Morlgage, all right, Litle and
interest of Mortgagor in and 10 any policy of insurance upon the Property which is in the custody of Morigagee, including the
right 10 unearned prem’ums, shaii ves! in the purchaser of the Progerty at foret!asure, and Mortgagor hereby appoints Mort-
gagee as the altorney in facl of Morlgagor 10 a55:gn all nght. nte ang interest of Mortgagor in and to any such poticy of
insyrance 1o such purchaser This appoin!ment s coup'ed with an inlerest and sha!l be irrevocable.

4. Taxes and Assessmenls. Mcrigagor w.il pay a't lares, assessments and other charges which constitute or are
secured by a Len upon the Property whoch is supernior 10 the fen of this Mortgage and 't deliver to Mortgagee preof of
payment of the same no! less than len (10) days prior 1o the date the saTe Lacomeas dehinguent; provided. hoaever. that
Morigagor sha'l be entit'ed by apprcpriate proceed ngs 1o contest the amount of val'dity of such tax. assessment 6r charge
s0 1ong as the coflection of the sama by Ioreciosure ¢! tre Len vpon the Preperty 5 stayed duning the pendency of such
proceed ngs and Mortgagor depos:is with the authordy 1o which such tas. assessment or charge is payable or with Mortgagee
approprate secunty for payment ¢f tre same. together wth any app:cab'e (nterest and pena'tes. shou'd the same be
determred due and oa' g

S. Expendilures by Morlgagee. if Mcrigagor fais to make paymert for resioration or repar of the Property. for
insurance premiums of 1or taxes, assessments ¢f other charges as required in this Mortgage, Mostgagee may, but shatl not
be obl:igated 1o, pay for the same, and any such payment by Mortgages w.ii be secured by this Morigage and have the same
rank and prionty as the principal debt secured tereby and bear :nlerest from the date of payment at the legal rate. Payments Cms i e
made for taxes by Mortgagee sha'l be a fiist Len on the Progerty 10 the extent ¢! tre taxes so paid with inlerest from the date R
of payment, regardiess of the rank and prioeily of this Morigage Morlgagor sha'l pay 1o Morigagee in cash on ¢emand an )
amounl egual 1o any payment made by Mortgagee pursuant 10 this paragraph pius interest thareon as heren provided.

6. Condemnalion. Mortgagee sha'l be entitied to be made a party 10 and to participate in any proceed.ng. whelher
formal or informat, {or condemnat.on of aCQa st o pursuznt 1o poser o emnent doma:n of any port:on of the Property. Mol
gagot hereby ass'gns to Morlgagee the nigh! 1o ¢Gllect and rece.ve any payment of asard to which Morigagor wou'd oiher-
wise be enlitled by reason of condemnal-on 6f acgust:on pursuant to poser of ernrent domain of any portion of the Proper-
ty. Any such payment or award recened by Morigagee may. at tre opt.on of Mortgagee. (1) be app! ed by Mortgagee to
payment of any sums secured by this Mortgage 0 such ordar as Morlgagee may determine or i) be appl.ed in a manner
determined by Morlgagee 1o the replacement of tre part:on of the Progerty taken and to the repair or restoration of the
remaining porl:on of the Propeity or (:5) be re'eased to Morigagor upen such cond hons as Morigagee may delermene of (iv)
be used for any combination of the forego:ng purposes Mo porton of an irdemrily payment which is apph:ed 10 rep'acement,
repair of restoral:on of any port:on of the Property or whch is refeased to Morigagor sha'l be deemed a payment against any
sums secured by this Morlgage

7. Transfer. Al the cpiion of the Mortgagee, tre irdebledness secuted by In's Morlgage shall become due and
payab'e il wilthoul the winitten consent of the Meorigagee. the Morigagor shal convey awnay (he mortgaged premises. or if the
tiite sha'l become vested in any oiher person in any manrer whalscever other than by death of the Morigagor. It is under-
siood and agreed that in cons'deration lor the consent of the Morigagee to any transfer o! titie {o the morigaged premsses,
the Morigagee al its oplion may charge a loan transler fee and'or requite changes in the rate of interest, term of ican,
monthly paymenls of principal and interest and otker terms and cond:tions of this Moerlgage and’or the Note secured hereby.

8. Default. Tre occurrence of any of the fa’owing events sha'l be deemed a Default under this Morlgage:

(a) ‘failure of Mortgager 10 pay any instaliment of principal o interest upon the Note or Noles tereby secured when

due;

() failure of Mortgagor to pay any other sum secured by this Mortgage when due:

{c) faiure ot Mortgagor 10 ocbserve or perform any covenant or agreement set forth in this Mortgage or in any loan
agreemen! enfered into between the Mortgagor and Mortgagee viith respec! to the indebledness hereby secured
within ten {10) days foliowing the giving of notice by Morigagee to Morigagor to cbserve of perform the same: of

P et

e

{d) adiud:cation of Morlgagor as bankrupt. wrilten admission by Morigagor cf an inabitity 10 pay the debts of Mort- F:,?
gagor as they mature, assignment of the assels of Moilgagor for the benelil of creditors. reques!t or petition by :
Ligrigagor for the appointment of a receiver. lrustee or conservator of the assets of Moitgagor or for E
reorgarization or Lquidation of Mortgagor. or acau’escence by Morlgagor o any such request or petition made by I
anoiher person. P
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