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2. That, together with, @nd in addition to, the monthly payrments of principal and nterest piaable under 1he

terms of the note secured hercby, ke will payv to the Mortgagee, on the first day of each roonth until the <ond nore
is fully paid, the following sums:

) An am ocunt suflicient 10 grovide the holder hercof wath funds tn pay the rext mortpafe 1nSerznee o
rnt and the note secered hereby are ansured, or a =

L nthly (hatpe (i Vicw of o
Leld by ihe Sevictary of Houwsing and Uilaan x’t‘.‘ii‘l'.‘ii:,t’r.l‘, as fullues:

oo thas g

_rtpzpe msutence jeormzzmaf they are

(1 If 324 53 long as said note «f €1én date and this in<strement are insured or ore reinsured cnder the provsions of the
Naticnz) Housing Act, an am-unt sufficient to accuralate in the hands of the Eoler ne (hronthprrir toits dae
Jdate the annual orlgage 1nscrance peemiun, in vrder to provide such holder with funds to pay »uch premiem 1o the
Seceetary of Housing and Urtan Development pursuant to the National Housing Avt. as arended, endapplicatde

Regulatizas thereunder; or

(1) If and so lung as said note ¢f eren date and this instrument sre beld by the Scoretany of Hogsing and Urtan De-
velopment, a wonthly charge (in heu of a mortgage insurance premium) which shall te in an amount eqral to Cne-
taeifth (3°12) of one-half (:) per centum of the average cutstanding balance due on the note conputed without taking

into accorunt delinquencies of prepays.ents;

4} A sum eq:al to the ground rents, if any next due, plus the prendums that will next beccme doe and paysble on policies
of fire and other hazard insurance c¢overing the mortgaged proporty. plus taxes and esses>ments next due on the mortgaged
profperty (21l 25 estizated by the Maorntgagee) less all sums already paid therefor divided by the nonter of moonths toelapse
tefore cne (1) month grior to the date when such ground rents, premiums, taxes, and assessments will Lecome delinguent,
such su3ms to be kheld by Mortgagee in trust to pay said ground rents, premioms, taxes, and speciat assessments; and

f«: All payrents mentizned in the two preceding subsectizas of this paragraph and all payments ta be =made under the note
secured Lereby shall be alded together and the apgregate armcunt thoreof shall be paid by the Mortgagor ¢ach mcnth 1n a
single payméent o be applied by the Murtgagee to the folloning itezs in the crder set forthe:

(1) precium

charges under the contract of insurance with the Secretary of Housing and Urskisn Develepr.ent, or monthly
charge {in lisy of ~ortgage tnsurance gremium), as the case rmay be;

tIf} taxes, special assessmonts, fire end other kazard insurance premiums;

(EI) interest on the note scecured Rereby; and

1IV) az<ortization of the principal <f said nate,

Any 4

loficiency in the amcunt of any such agyregate o nthly payrent, shalll nless made goud by the Mortpagor price to
the due date of the rext such payment, consttlyte an event of defaalt cnder this rortgage. The Mortgagee —ay collect a
Silate charge® pot to exceed fourcentstdg) for each doilar i81) of each payment rore than fiftecn (15) Jdays m_ Arrears to
corer the cxtra eapinse invoihved in handling delingient payrments. )

5. 11 the total of payments made by the BMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments Of insurance premiums. as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Liortgzor. If, however, the monthly payments made by the L{ortgagor under {b) of paragraph 2 preceding shall
nct be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mottgagor shali pay to the Mortgajee any amount necessary to mazke up the deficiency, on or before the dite when payment of
such taxes, assessments. of insurance premiums shall b2 due. If at any time the Mortgagor shall tender to the Morigagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymants made
urder the provisions of (a) of paragraph 2 hereof which the Mortgazee has not tecome obligated to pay to the Secretary of
Housirng and Urban Development. and any balzrce remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defzzlt under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety. or if the property is otherwise acquired sfter default. the llortgajee shall apply. at the ume of the
commencement of such proceedings, of at the time the property is otherwise acquited. the balance then remaining in the funds
accumulzted under {b) of paragraph 2 preceding. as a credit 233inst the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxes. assessments. Water rstes. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefete. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for 1a this section or any other pavments for taxes. assessments, or the like. the
Mortgagee may pay the same. and all sums so paid sholl Lear interest ot the rate set forthinthe note secured hereby
from the date of such sdvance znd shall be secured by this mortpege.

5. That he will keep the premises in s good order and condition as they are now and will not commit or per-
rzit anv waste thercof, rcascnable wear and tear excegted.

6 That he will keep the inprovesents nuw existing of hereafter erected on the montgaged propeity insured as
may be requited from time to tize by the Mortgazee against loss by fite end other hazards, casuvalties snd contin-
gencies in such arounts and for such yencds as may te required by the Mongagee and will pay premptly, when
due, any premiums on such insutance provision for pavrment of which has net been made hercinbefore. All insur-
ance shall be catrted in companies approved by the Mortgogee and the policies and renewals tkereof shall be keld
by the Mortgagee and have attached theicto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgager will pive 1mmediate notice by =ail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgegor. and each insurance company concerned is hereby zuthotized and directed
to make payment for such loss ditectly to the Mentgagee instesd of to the Mortpagor and Mortgagee jointly. and the
insurance proceeds. or any pant thereof. may be applied by the Mortgagee at its option either to the redection of
the indebtedness hereby secured of to the resteration or repair of the property damaged. In event of foreclosure of
this rortgage of other transfer of title to the Morstgaged propeddy In extinguishment of the indebtedness secured
kereby, all right, title znd intcrest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be instituted puisuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the payrment of the debt sccured Eereby.

8. That if the premises, or any part thereof, be condemned uader any power of eninent domain, or acquired for
a public use, the damages, preceeds, and the consideration for sech acquisition, to the exteat of the full amount of
indebtedness upon this mortegage, and the note secured kereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Moitgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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