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TOCETHER RITH atl Luildings and improvenerts thereon and a1l and singelar the tenerents, hesvditacents, and apporte-
pances theresnto belopgieg, of 10 anywise a;-;»ﬂ!ainin-', and indluling all afltereacqquired title, fran kise, liienses, o1 cases
rents; and together with all right, title apd irterest of the Muntgagor from time to time inant to all keating, highting, plect-
ing, cooling, incererating, verilating, air—confitioning, laundry and refrigerating equipnent; all elevatids ant motors, (abie
nets, epgires and rachinery, sprinkler systens; and storm and screen doors, sireens, annings, nindow shades, and floor
coverings; and all other property now of gt—realtu oaped by Mortgapgor, or any succe~~or in title, and arrac bed to or used in
conpection with the real estate hereinabove descrited; acd togetker nith oV building waterials and equiprent located on
ke premises and istended to be incorporated in the buildings or cther improvemeats; AND ALSO a1l furnishicgs and anticles
of perscnal property now of hercalter attacked to or in ard about the buildiag < buildings now erccted or Yereatier 1o e
erected on the lands herein described which ate pecessary to the complete and comfortatle vse and cccujarncy of such beills
ing of boildings for the purposes for which they mere cr are to Le erected, including all gools, chattels and personal propeny
as are eser used or furpished in operating a building, of the activities conducted 1irrein. similar to the one kerein described
and seferred to, and all renewals or replacements thereof or anticles in substitetion therefor, whether or not the same are, o
shkall ke, attacked 1o said building or buildings in any manner,

It is hereby mutvally agreed betmeen the jarties hereto that all the foregoing property shaill to the extent permitted by
law be deemed to be alfined to 1he real geoperty.

TO HAVE AND TO HOLD, all and singolar the said premises unto the Mortpagee, its succerssurs and assigns forever, |
THE MORTGAGOR HEREBY COVENANTS AND AGREFES 8I7i THE MORTCAGEE:

1. That it is lawfully seized of the premises hereinabove descrited in fce simple absolute, that it has good right and lawful
authority to sell, convey, or encembers the sare, and that the premises are free and clear of all liens and encucbrances what-
soever. The Mostgagor further covenients to warrant and forever defend all and singular the premises unto the Morigagee,
from and against the Mortpagor and all persons mhomsoever lawfelly claiming the sare or any part thereof;

2. That Mortgagor will pay the Note at the times and in the zanner provided therein;

3. That Mortgagor will not permit or seffer the use of any of the property for any purpose other than the use for mhich the
same was intended at the time this Mortgage was execoted;

1. Tét_t erﬂcgula]ilt}ty pcemkﬁMﬁgge?t?!?J bgll:h‘e ( lyt:llg]i%?r'm:%'ﬂz(e:Secl;?tal-gﬁlﬁ“ﬁgrans llEan Developament,

ar
acting by and through the Federal Housing Corr-.miSSic-se:MRKX%WMHKXNKK“MRIGHMKKWS icc ceporated in
and made a f-an of this mortgage, Upon default unler the Reguolatory Agreement and upon the request of the Secretaryo!
Hoasing and Urkan Ucvelogment, acting by and through the Federal Housing Coxmissioner, the Mortgagee, at its option, may
declare the nhole of the indebtedness secured hereby to be due and fayable;

5. That all rents, profits apd income from the eoperty covered by this morigage are hereby assigned to the Mortgagee for
the purpsse of discharging the debt bereby secered. Permission is hereby giren to Mortgagor so Mﬁ as no defaolt exists
Lereonder, to collect such rents, profits and inceme for use in accordance with the provisicas of the Regulatory Agreement;

1. e

6. That cpon default hereunder Mortgagee shall be entitled to the appoiptent of a receiver by any court having jerisdic-

tion, withaut notice, to take possessicr and protect the property described herein and operate same and collect the tenis, e
profits and incore therefrom; T R

7. That a1 tke opticn of 1ke Mortgagor the prircipal halance secsred hereby mav be reamortized on terms accepiable to
tke Secretary of Housing and Ustan Dc\-eglop::em,a(:in,z ty andtbrovzhthe Federal Houning Commissioneril a partial prepayment
results from an anard in condemration in accordance with provisions of Paragraph 9 Lerein, of from an insufance payment
rade in accordance with provisions of Paragraph 8 herein, nhere there is a resulting loss project incoxe;

8. That the Motigagor will keep the impcorerents non existing of Lereafter erected oo the mortga e-:l(;aopcﬂy insured against
loss by fire and such ciher hazards, casualties, and conticgencies, as may be sliralated by &e Secretary of Housingand
Urtan Developcent, acting by and through the Federal Hossing Co=missiorer upon the insurance of the morigage and other
tazards as cay be required from time to tice by the Mortpagee, ard all such insurance shall be evidenced by standard Fire
and Fxtended Corerage Iesurance Policy o policies, in amounts cotlessthannecessaryto coxply with the applicable Coin-
surence Clause percentage, but in ne event shall the amounts of coverage ke less “‘.Au 80% of the Insuratie Valges or ot
less than the unpaid lalance of the insured mortgage, whickever ix the lesser, and in default thereof the Morigagee shall
bave the right to effect issurance. Such policies shall be endzrsed with stacdard Mortgagee clause with loss ;ayagle to the
Mortpagee and the Secretary of Housing and Urkan Developrent as itterest ray appear, and shall te deposited with the Mort-
FARCE;

That if the premises covered kereby, or any part thereof, skall be dacaged by fire or cther hazard against which insur-
ance is hc—ld{a: }.ersi?bgve g<ovided, the amcunts paid b;.‘l ag_\- insiraacg coxpany in puriuance of tke conitactb:f ins‘:-.rfince to
the extent of the indebredness then remaining unpaid, shall paii to the Mortpagee, and, a1 its optign, may applied tothe
debt of released for repajring of relailding o lhe‘;-:err.is:-s- ‘ﬁ'!e 1!'151}1'6]'}05 carrier prowhémg ?L!'\.S anoce Siﬁll be
chosen tgy Borrower subject to approval b Lender; provided that such approval shall not be
T That all anatds of damages in conrecticn with any condemnation for public use of of injury to any of said pm;;eny, shall
ke faid to the motipagee to Ee applied to the amount dee usder the Note secured Lereby in (1) amounts equal to the next ma-
turing icstailment or installments of principal acd 12) with any balance to be credited to the next ayment due snder the Note,
No amount applied 1o the reduction o tke priccijal amount due in accordarnce with {13 shall be considered an option prepay-
went as the term is used in this Morigage and the Note secared hereby, nct relieve tke mortgagor from making ‘eiﬂar monthly
payments commencing on the first mornt following the date of receipt of the anards. The holder of the Note is Lereby authe- R R eera
tized in the rame of the mortgagor to execute and deliver valid acquittances for such anaids and to appeal from soch awards. . s "

10. That in order more fully to protect the security of this Mertzage, the Mertgagor will pay to the Mortgagee in aiditicn 1o
the monthly payments of interest or of princijal aad interest under the tercs of the Note secured hereby and concurrently
therewith monthly on the first day of each ronth after the date hereo! and continuicz until the said Note is [ally paid the
follcning suns:

T

f2) An amount sulficient to previde the Mortgagee with funds 1o pay the next mortgage insurance premiom if this instre.
renl and the Ncte secured kereby are insured, or a menthly senvice charge, if they are h2ld Ly the Secretary of
Housing and Urtan Developrent, as follons:

(Y 1f acd so losg as said Nate of eves date and this izirumest ate jnsured cr are reinaured under the provisions of the
National Housisg Act, 2r arount sufficient to accu=ulete in the hazds of the Mortgagee cze moath prier to itadue
date the sznce! rorgage ics.rarce jre=ivz, in srier to provide soch Mertgagee with fuzds to pay suchpre=ium to the
Secretary of Housing ard Urhis Develop=ent poryssct to the Natioral Hozsizg Act, as smernded, snd azplicatle Regule-
tions thereinder, or

(1Y 1f and so long as s:id Note of even date ard this instruzest are Leld by the Secretary of Housing and Urbexn DGevelsp-
ment, a coutkly service charge in an amount equal 1o /12 of 172 G of the average ouststacding princizal balazce doeon
the Note computed for each successive year beginzing with the first day of tte —cxth fellawing the date of this instro-
cect, if the Secretary of Housing asd Urkan Dexelop=ent is the morngages (Leneficiaty) camed Lerein, cr the first day of
the month follawing assigamest, if the Note acd this instrusest are assigred to the Secretary of Housisg end Urkan De- .
velopmezt, without taking icto account delinguencies ¢ srepayzect; B

(5) A sum equal 1o the ground rents, il any, next dse, plus the premiums that will next become doe and payable on
policies of fire and ether property insurance coveriag the [cemises covered hereby, plos water tates,laxes arcd
assessments nent dee on the premises covered Lereby fall as estimated by the Mort ragee!less all sums already
paid therefor divided by the number of monihs to elapse Lefore one month [tior to the date when such ground rents,
premioms, waler rates, taxes and assessments will becoze delinguent, such sums to Le keld by Mortgager ia trust
pay to said ground rents, premiums, water rates, taxes, and special assessments;

(¢} All payments mentioned in the two preceding subsections of this paragraph ard all payments to be made under the =T
Notes secured herelby shail be added togerker and the aggregate arount tkereof shall'te paid each month in asin- o~
gle payment to be applied by Mortgagee to the following items in the order set forth: é
(I} pre=icm charges cader the Centract of Insurance with the Secretary of Housing and Urtan Develepment sctizg by azd .

through the Federa) Housing Commissioner cr service charge; 0o
o
(1) groucd rents, tenes, special assessments, water tates, fire asd cther gropesty insurance precinms; 2

£

- b - 2 i
**ynreasonably withheld. :




