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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgsge insurange premiums i the
manner provided under paragraph 2 hereof. : :

Any amounts disbursed by Lender pursvant to this paragraph 7. with anterest thereon. shall become additional
indeh:edness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment. such
amarnts shall be payvable upon notice frem Lender to Borrower requesiing payment thercof. and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of )
interest at such rate would be contrary o applicable Law., in whichk event such amounts shall hear interest at the highed rate .
permisstble under applicable law. Nothing contaired in this paragraph 7 <ha¥t require Tender to incur any expense or take ‘ )
any action hereunder. :

8. [inspection. Iender may make or cause to be made reasonable entries upon and i inspections of the Property, provided ‘

that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated to Tender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. of part thereof. or for convevance in tieu of condemination, are hereby ascigned

1
and shall be paid to Lender. :
In the event of a total taking of the Preperty, the proceeds <hall Be applied to the sums <ecured by this Martgage, .
with the excess. if any. paid 1o Borrower. In the event of a partidl taking of the Propertv. unless Borrower and lender ]
otherwise agree in writing. there shall be applicd 1o the sums <ecured by this Mortgage <uch proportion of the proceeds
as is equal to that propontion which the amount of the sums <ecured by this Mortgage immediately prior to the date of N
taking bears 1o the fair market vatue of the Property immedistely prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Fender to Borrower that the condemnor offers to make :
an award or seitle a claim for damages. Borrower fails 1o respond to Lender sithin 30 .davs after. the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender's option. ¢ither to restoration or repair of the
Proaperty or to the sums secured by this Mortgape, .
Unless T ender and Borrower otherwicse agree in writing. anvy sich applcation of proceeds to principal shall not estend E
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of !
such installments. ’
10. Borrower Not Released. F<tension of the time for pay ment or madification of amortization of the sums secured : :
by this Mortpage granted by Lender to any successor in interest of Borrower <hall not operate w release. in any manner,
the lability of th;. original Borrower and Borrowei™s successors in interest. [ender shall not be required to commence ;
proceedings agains such successor or refuse to extend time for payment or otherwise medify amortization of the sums : :
<ecured by this Morigage by reason of any demand raade by the original Borrower and Borrower's successors in interest. E
11. Forbearance by Lender Not a Waiver. Aay forbearance by 1 ender in exercising any right or remedy hereunder. or : -
otherwise afforded by applicable Taw. shall not be a wabver of or preclude the exeicise of anv such right or remedy. : v
The procurcment of insurance or the pavment of taves or other Bens or charges by Lender <hall net be a waiver of l;ndt.r $ ‘ L .
right to accelrrate the maturity of the indebredress secured by this Mortgage. . B
12. Remedics Cumulative. All remedies provided in this .\10r{5_agn. are distinct and cumulative to anv other right or
remedy wnder this Morigage or afforded by law or eguity, and mav be evercised concurrently, independently or successively.
13. Socecessors and Assigns Bound: Joint and Several Liabilinn: Captions. The covepants and agreements herein
. contained shail bind, and the rights hereunder shali inure o) the respective successorns and assigns of 1ender and Borrower,
subject to the preiisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the partagraphs of this Mongage are for convenience only and are not to he wsed to
interpret or define the provisions hercof.
14. Notice. Fuept for any notice required undgr applicable la“ to be given in a-mlhu manngr. {3) any ndtice to
Borrower provided for in this Mortgage <hall be given by mailing such notice by certified ma! addressed to Borrewer at
the Propesty Address or at such other address as Borroaer may designate by notice to Fender as provided herein, and
{b) any npotice to Lender shall be given by certified mail. raurn receipt requested. to Lender's address stated herein o1 to
such other address as Lender may desigrate by notive to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Berrower of erder when given in the manner designated bherein.
15. Unifonn Morigage: Governing Law: Severability. This form of mortgaze combines uniferm covenants for national
use and nop-uniform covenants with limited variations by jurisdiction to constitute a uniform <ecurity instroment covering
real property. This \!ungae«. shall be gmerncd by the Lo of the jurisdiction in which the Propernty is lovated. In the
event that any provision or clause of this Mo: igage or the Note contlicts with applicable law. such conflict <hail not affect
other prmlsions of this Mortgage or the Note whieh can be given cifect without the conflnting provision. and to this
end the provisions of the Mortzage and the Noetwe are declared 1o be severable
16. Bormowers Copy. Borrower <hall be fornished a conformed copy of the Nete and of this Mortgage at the tme
of exccution or after recordation hereof.
17. Trander of the Properts : Assumption. If all or amy part of the I’rupcny or an interest therein is sald or tranderred
by Boarrower without Tendai™s prior writien conwent. excluding i) the creation of a fien or encumtbrance subordinate o
this Mortgage. h the creat:on of & purchase money seeurity interest for household apphianees, (01 o ransfer by devise.
dewcent of by operation of 1aw upon the Jeath of o jomnt tenznl or G the vrant of uny leaschold interest of three vearsor less
ROt containing an option to purchase. §ender muv. at L ender™s optien. dedlare b the sumis secured by this Mosieage to be
rmmediately due and payable. 1 ender shall have waned such option 1o aceelerate if. prior to the sale or transfer, Tender
and the person o whom the Propersy is o be sold o1 transforred reach agreement in wobing that the credit of <uch persen
ssosatisfactomny to Temder and that the interest pavable onthe sums <ccured by this Morteage shali be at such rate as Tender
shatl requost. If Lender has waived the optiion ro soeelerate provided e this paragraph 170 and f Borrower’s siccessor in
snterest has executed a wriiten assumption agreement aveepied in wniting by Lender. Tender shall release Borrower frem all
obligations under this Maortgage and the Note.
If [ender evercises such optien to accelerate. [ onder shall mad Borrower notwe of scceleration in acerdance with
patagraph 14 hereof. Such notice shall provide « period of not Toss than 30 duys fremy the date the notice is mailed within
which Borrower may pay the sumis declared duc B Borroaer Tails to pay such sums prior to the expiration of such period, 1
Fender mayv. without further notice or demand on Borrower mavebe any remedies porm tted by paragraph 18 hereof

e

NoN-Usppeavt Covivasts. Borroaer and Leader further covenant and agrec as follows:

18. Accdknation: Remedies. Except as provided in paragraph 17 hareef, upon Borrower’s breach of any covenant
or ageeement of Borrower in thic Maortgoage, indduding the tovenants ta pay when due any sums secirivd by this Mortgage.
L ender prior to aceeleration shall mail netice to Borrower as provided in paragraph 14 hereof specifying: (b the breadh:
(1) the adtion required to cure such breach: (31 a date. not Jess than 30 days from the date the notive is maited to Bormower,
by whivh such breach must be cured: and (4) that failure to cure sudh breadh on or before the date spedificd in the notice
may result in acceleration of the sums secured by this Mortzage, foreclosure by judicial proceeding and sale of the Propests.
Ihe notive shall further inform Bourroswer of the right to reinstate after aceclenation and the right 20 assedd in the foredosure
praceeding the non-enisteace of a defaslt or any other dilense of Borcower o acweleration and foredlosure. I the breadh
i~ not cured on or before the date specified in the notice. Lender at ¥ ender’s option may dedare afl of the ~sums secured hy
this Maortgaze to be immediately doe and payable without further demand and may foredose thisv Mortpage by judicial
procecding. 1erder shall be entitled to oollect in such proceeding all expenses of forcdosure, induding. but not limitedd to, J
reasanable attorney™s fees, and cocts of decumentany evidence. abntracts and title reports, all of swhich <hall be additional sum,
vecarcd by this Moedgage,

19. Borrowers Right to Reinstate, Nopmathstanding Tendee’s aceclorstion ot the suins secured by this Motrgage.

i! srrower shall have the night 10 have any proveadiogs h.\_u'] by onder o eeforce this \it"!x_.'.:n. t.!l\u”lnnl'u] s any une
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