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tender's written agreement or applivable law. Borroaer shall pay the amount of all mengage insurdnce premiums in the
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become  additional
indebredntss of Borrower secured by this Mortzage. Unless Borrower and Lender agree to other terms of pavment. <uch
amounts shalf be payable upon natice from [ ender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding  principal under the Netr unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amcunts <kall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

§. TInspection. Lender may make or cause to he made reaconable entrics upon and inspections of the Property. provided
that Leader shall give Borrower notice prior to any such inspection spectfying reasenable cause therefor refated to Fender's
interest in the Property. _

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lico of condemmnatron. are hereby awsigned
and shall be paid to Lender. _

In the event of a total taking of the Property. the proceeds shall be appled to the sums secured by this Mortgage.
with the excess. if any. paid to Borcewer. In the event of a partial taking of the Properiv. unless Borrower and I ender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procecds
as is equal to that proportion which the amount of the sums <ecored by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immiediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. ' '

If the Property is dbandoned by Borrower, or if. after rotice by Leader to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Tender within 30 dave after the date such notice is
mailed. Lender is authorized to collect and zpply the proceeds. at Tender’s option. cither ta restoration or repair of the
Property or to the sumis secured by this Mortgage. -

Unless Lender and Borrower otherwise agree in writing, any ~uch application of proveeds ta principal shall not extend
or postpone the dee Jate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<such instaliments. -

10. Borrower Not Released. Extension of the time for pavment or medification of amortization of the sums <ccured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not eperate to release. in any manngr.
the liability of the original Borrower and Borrower's successors in interest. Tender <hall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
<ecured by this Mortgage by reason of any demand made by the origiral Borrower and Borrower's cuccessors in interesi.

11. Forbearance by Leader Not a Waiver. Any forbearance by Terder inexercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be @ waiver of or preclude the exercise of any swch right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Tender's
right to accelerate the maturity of the indebtedness secured by this Mortpage.

12. Remedies Cumolative. All remedies provided in this Morteage are distinet and cumuiative to any other right or
remady vnder this Morigage or afforded by Taw or equity. and may ke evercised cencurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabili: Captiens. The covenants ard agrecments herein
contained shall bind. and the rights hereunder shall inure to. the respective stecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenants and spreements of Berrower shall be joint and <everal.
The captions and headings of the paragraphs of this Mortpage are for convenicnse only and are ret to be uced to
interpret or define the provisions hereof. :

14. Notice. Except for any notice required under applicuble Iaa 1o be given in another manner. (3} any notice to
Borrower providzd for in this Morizage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Brrrower may designste by notice to Lender as provided herein, and
(M any netice to Lender shall be given by certified mail. return receipt requested. 1o Tender’s address stated hergin or to
such other address as Iender may designate by notice to Borriower as provided herein. Any notice provided for in this
Mertzage shall be deemed to have been given to Bosrower or Tender when ghven in the manner designated kerein. _

15.  Uniform Morigage: Governing Law: Severabilita. This form of morigage combines uniform covenants for national
use and non-uniferm covenants with limited variations by jurisdiction to constitiite a uniform segurity instrument covering
real property. This Mortgage shail be goserned by the law of the jurisdictien in which the Propary is located In the
event that any provision or <lause of this Morteage of the Note conlicts with appiicahle law. such conttict shall not affect
other provisions of this Mortgage or the Note which can be piven cifect without the conflicting provision. and to this

end the provisions of the Mortgage and the Note are declared to be severable.
~16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Montgage at the time
of execution or after recerdation hereof. '

17. Transfer of the Properts: Assumption. It all or any part of the Proparty or an interest therein is sold or transferred
by Borrower without Lender's prior written vonsent. excluding () the ¢reation of a lien or encembrance wubendingte to
this Mortgage. th) the creation of a purchase moeney security interest for houschold apphiances, (@) s transfor by devise,
descent or by operation of Taw upon the death of « joint tenant or (b the grant of any feasehold interest of three years of feas
Rot containing an opticn to purchase. 1 ender may. at ¥ ender’s optron. deciare wli the cums sevured by this Mortgage to be
immedistely due and payable Toender shall hive wanved soch option o aceclerate of. prior tothe ale of transfer. Tender
and the persen to whom the Property is to be sobd or trunsterred readh agreenent it writimg that the credit of such person
ts satisfactory to 1 ender and that the interest pavable on the sumis secured by this Muortzgage shall he atsuch rate ax lender
chall request: 1f Fender has waived the option to sveelerate provided in thiv paragiaph 17, and H Borrower™s suooewor in
interest has evecuted a wrilten assumption agrecment aceepted inagiting by Tender, Teader <hall release Borroner from all
obligations under this Mortgage and the Note .

If Fender excrcises such option to accelerate. Lender shall maid Borrower notice of aceeleration m accerdance with
paragraph 14 horeof. Such notice shall provide a penied of not less than 30 duys from the date the rotive is muaifed within
which Borrewer may pay the sums declared due 11 Borrower fanls 1o pay sech sums price to the evpiration of such peniod.
[ ender may, without further notice or demand on Borrower. inveke any remedios perm ticd by paragraph 18 hereof.

NoxUnpoxst Covesanis, Borrower and 1 ender tusther convemintand agree ds folfow s
C 18, Adckaation; Raiicdios, Except as prodvided in paragraph 17 hereof, vpon Borrower’s breach of auy covenant
or agreement of Borrower in this Morrgage, includiog the covenants to pay whea due ans sums secured by this Mortgage.
f.cnder prior to acccleration shall mail notice to Borrower av provided in paragraph B hereof spodifying: (1) the bicach:
(2} the action required to cure such breach; {31 a d:te. ot loss than 30 davs From the date the aotive is mailed to Borrower.
by which such breach must be cured; and +4) that failure to vord sudh breach on or kfore the date spedificd in the notice
may result in acceleration of the sums secired by this Maortage, foredasure by judidial procecding and <ale of the Properts.
1 he notice shall further inforem Borrowee of the right to reinstate after acecleration and the right to asuant in the forclosure
procecding the non-caistence of a default or any other defenve of Borrower to acceleration and fosedisore, IF the breach
is not cured on or before the date specificd in the notice. Leader at Peader™s option may declare atl of the cums sceurced by
this Morigage to be immediately due and payable without further dimand and ma foreclose this Mortgage hy judicial
procecding. Lender <hall be entitled to-colfect in sl procveeding all expenses of foredosure, indading, but not limited to,
reasonable attornes s fees, and costy of documentarn evidence, abstracts and title reports, all of which <hall be additiona) sum~
secured by this Martgage.

19. Borrowers Right to Reinstate, Notwithstanding Leader’s soceferstion of the suins seaured By othos Mongaee,
Horrower shall have the nght to have any proveedings bogun by Fendar to enferee tha Mortgege diccoatinued ot amy timie
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