M ——— 1

v ld 11 e Yo

1.ender’s written agreement or applicable law. Borrower shall pay the amount of alf montgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and Tender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower réquesting pavment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any evpense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections o‘lhz, Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in teu of condemnation. are hereby assigned
and shall be paid (o Lender. . :

In the event of a tetal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied te the «ums secured by this Mortgage such pmporlmn of the proceeds
as is equal to that proportion which the amount of the sums «ccured by this Mortgage immediarly prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of faking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond to Teader within 30 davs after the date such notice is
mailed. Lender is antherized to collect and apply the proveeds. at 1 ender's option, cither to restoration or repair of 1he
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwice agree in writing. any sach application of proceeds to principal <hall net c\tend
or postpong the due Jdate of the monthly installments referred to in p.sra}raph& 1 and 2 hereof or change the amount of
such tnstallments.

160. Borrower Not Released. Extension of the time for prvment or medification of amortization of the sums secured
by this Moertgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liabitity of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to eviend time for payment or othemise madify amortization of the sums
secured by this Morteage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forhearaace by Lender Not a Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by app!uab‘* faw. shall not he a waiver of or preclude the evercise of any such rght or remedy.
The procurement of insurance or the pa\ ment of taves or other Liens or charges by Lender shall pot be a waiver of Tender's
right to accelerate the maturity of the indebtedness «ecured by this Morteage.

12. Remcdies Cumulative, All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and mav be exvercized concurrently. independently or successively.

13. Successors and Assizns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shail bind. and the rights hercunder <hall inure to. the respective stccessars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint’ and several
Fhe captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14, Neotice. Fxcept for any notice required under applicable Taw to he given in another manner. (2) any notice to
Borrower provided for in this Morigage <hall be given by mailing such notce by certified mail addressed 1o Borrower at
the Property Address er at such other address as Borrower mav designate by naotice to Lender as provided herein. and
{h! any notice to lender shall be given by certificd maik. return receipt requested. to Teader’s address stated herein or to
such other address as Lender may designate by netice o Borrower as provided herein. Any netice provided for in this
Mertgage shall be deemed to have been ghven to Borrower or Leades when given in the manner designated herein,

15. Uniform Mortgage: Governing Law: Severahility. This form of mongage combines uniferm covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunity instrumient covering
real property. This Mortgage shall Be gonerned hy the law of the jurisdiction in which the Property is hovated In the
event that any provision or clause of this Mortgage or the Note contlicts with applicahle law. such contflict shall rot affect
other provisions of this Mortgage or the Note which can be given etledt without the conthicting pronision, and to this
cnd the provisions of the Mortgage and the Note are Jeclared 1o be \L\Lr.ﬂ"'t

16. Borrowers Copy. Borroaer <hall be furniched o confernied copy of the Note and of this Mertgage at the time
of execition or after recordation hereef. '

17. Transfer of the Property: Assumption. It ali or 20y port of the Property or an interest therein is seld or transferred
by Botrower without Lender's pricr written consent, excluding (o the creation of a lien o encumbrance subordinate (o
this Mortgage, thy the creation of a4 purchase moency security interest for houschold appliances, (b a taasfer by devise,
descent or by operation of Taw upen the death of 4 joint tenant of Gy the grant of anv kaschold interest of three vears or less
not containing an option to purchase. ender may, at ender’s eption. declare all the sums sevured by this Mortgage o be

wdiately due and payable. Tender shall have wainved suvch option o aceelerate i, prior to the wale or tansfer. Leader
amd the person to whom the Property is 1o be sold o trensteried reach sgreement in wniting that the credit of «inh person
is tatisfactory to Lender and that the intcrest pavakle on the sams ~ecured by this Maorgage shali be at such rate as Lender
shall request: If Tender has waived the option 1o socelerate prov: rded in this paragraph 17, and if Borrower’s cuccessor in
interest has exectted 2 written assumpiion agreement aceepted in writing by §fender. 1 ender <hall release Berrower from all
ebligattons under this Mortgage and the Note.

If Yender exercises such option to accelerate, 1ender <hail mail Borroser notice of aceeleraion in accordance with
patagraph 14 hereof  Such notiee <hall provide o period of not less than 30 day s frem the date the notice is mailed within
which Borrower may pav the wms declared due 1 Borrowdr Luls 1o payv such stems prior to the expiration of such peried,
[ ender mav. without further notive or Jemand on Borrowcr, imobe any remoedies permitied by parzgraph 18 hereof.

Nox-Exppory Covaxasis, Borrower and Lender turther covenant and agree as feilows:

18. Acceleration: Remedics. Foacept as pruudal in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, induding the covenants to pay wheo duee any sums secured b\ this Mortpage,
Eender prior to accelezation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to cure such breach: (3 a date. not Tess than X0 dayvs from the date the nofice is mailed to Borrower,
by which siech breach must be cured: and (4) that failure to wite such breach on or before the date specified in the notice
wmay result in acccderation of the sutis secured by this Mortiage, foreclosure by judicial proceeding and sale of the Froped.
Lhe notice shall further inform Borrover of the right to reinstate aftes acceleration and the riph{ to assert in the forecdosure
pm(udmg the non-exidence of a default of any other defense of Borrower {o aceeleration and foreclosure. IF the breach
i 701 cured on or before the date <pecified in the notice. Tender at Leader's option may dedhare all of the sumis secured by
this Mortgage to be immediately duc and payable without further demand and may foredose this Mortgage by judicial
procecding. Eendor shall be entitled to collect in such proceeding afl expenses of foreddosure. induding, hot not limited to,
reasonable attorneys fees. and conts of decumentary evidence. abstracts and titie reporte. all of swhich <hall be additional sums
«eeured by this Mortgage.

19. Borrowers Right to Reinstate. Notaithatanding Fender’s coockeranon of the soms secared by this Mortgage.
Borrower <hatl have the naght to have amy procecdings began by Tender to enforce this Mortgage discontinied at any time
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