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Lender's written agreement or applicable law. Borrower shall pay the amount of a1l mogage insurance prentivems in the
manner provided under paragraph 2 hereof: :

Any amounts disbursed by Lender pursvant to this parsgraph 7. with anterest thereon, shall become  additional
indehedness of Borrower secured by this Morigage. Enless Borroaer and Lender agree to other termis of pavment. such
amounts shall be payable upon notice fron Lender 1o Borrower requesting payment thereof. and shail bear interest from the
date of disburssment at the rate payable from tim: to time on cutstanding principal under the Note unlss payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hearinterest at the highest rate ‘
permissible under applicable law., Noihing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to ke made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspaction specifving reasonable cause therefor related to Fender's

interest in the Property. _ ’

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential. in connection with any 5
condemnation or other taking of the Prope riy. or part the ru\f or for convevanee in licu of condznination. are hereby assmn ed H
and shall be paid to Leader. :

In the event of a total taking of the Property. the procecds shall be applied to the sums secured by this Mortgage. .
with the evcess. if any. paid 1o Borrower. Tn the event of a partial taking of the Property. unless Borrower and lender s
otherwise agree in writing, there shall he applied to the sume dred by this Mortgage such proportion of the proveeds

as is equal to that preportion which the amount of the sums woured by this Mortgage immmediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceads
paid o Borrower,

If the Property is abandoned by Borrower. or if. after notice by Tender to Berrower that the condemner affers to make ’
an sward or settfe '« claim for damages, Borrower fails tov respond to 1 ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and applyv the proceeds at Lenders option. either (o restoration or repair of the
Properiy or to the sums secured by this Morteage.

Unless Tender and Boirower otherwise agree in writing. any vich application of proceeds to principal <hall not extend
or postpone the due date of the monthlv installments referred 10 in paragraphs 1 and 2 hereof er change the amount of 3
such instaliments. _ _ ;

10. Boriower Not Released. Extension of the time for pament or madification of amoitization of the sums secured
by this Mortgage granted by Tender to any successer in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Tender <hall not be required to commence
proceedings against such suecessor or refuse to evtend time for pavmient or otherwise modify amortization of the sums
secured by this Mortgaze by reason of any demand made by the original Borrower and Barrower's successors in interest.

11. Forbearance ln Lender Not a Wajver. Any forbearance by T ender in exercising any fight or remady hereunder. or
otherwise afferded by appiicable law. shall not e a waiver of or preclude the exercise of aay such right or remedy.
The procurement of insurance or the pavment of 1aves or other Fens or charges by T ender shail not be a waiver of Tender’s
right to aceckrate the maturity of the indebtedness weured by this Mortgage.

12. Remedies Cumulative. AH remedies provided in this Mortgage are distinet and cumulative to any other right er
remedy under this Mortgage or afforded by faw or cquity, and may be esercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Fiability: Captions. The covenants and agreemients herein
contained shail bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.,
subiect to the provisions of paragraph 17 hereof. All covenants and agrevments of Borrower shall be joimt and several.
The captions and headings of the paragraphs of this Morngage are for convenience only ard are not to be used to
interpret or define the provisions hereof. :

14. Notice. Fxcept for any notice required under applicab’e law o be given in another manrer. (2 any notice to
Borrower provided for in this Mortgage shall be given by mailing such netice by certified mail addressed to Borrower at
the Property Address or at such other address o5 Berrower may designate by notive to Lender as provided  herein. and
(hY any notice 1o Lender shall be given hy certified mail. return receipt requested. to Fender’s address stated heicin or to
such other address as 1ender ma\ desiznate by notice 1o Borrower as prm'dui herein. Any notice provided  for in this
Mortgage shall be deemed to have been given to Borrower or Lerder swhen given in the manner designated herein,

15. Uniformt Nortgage; Goverping Eaw: Severability . Thi formy of mortga ¢ combines uniform covenants for national
use and non-uniform cosenants with limited vanations by jurnddtion to constitiite a unifonm sectifity Instrameng covering
real property. This Mortgage shall be governcd hy the Taw of the Jurisdiciion in which the Property is Iscated. In the
event that any provision or dause of this Mortgage or thre Note conilicts with applicable faw. sach conflict shall aot affect
other prnvi‘ions of this Morigage or the Note which can be gaen effect without the conflicting provision. and to this
end the pronidons of the Moenrage and the Newe are declared o ke severable.

16. Borrower™s Copy. Barrowes shall be furnahed o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. 1 all or any patof the Property or an iaterest therein is seld or transferred
by Borroaer anhont Lender’s prior waritten conwnt. excluding in the creation of o lien or ercumbrance subordinate te
this Martgage. (b the creation of 4 purchase meney <ecurity isierest for honschold appliances (€3 a mandfer by devise.
dewcent or by operation of law upon the Jeath of & imnt 1enant or t the grant of any fcaschold isterest of thiee vears or less
not contiining an option o purchase. § ender mav, ot endeds option. dedare all the sums secured by this Morntgage to be
immediately due and payable. Tender shall have waived such optioan to aceelerate if, prior te the sale or transfer. Lender
and the person to whomethe Property is to be sold or transferred reach agreement in writing that the crelt of such persen
is.satisfactory to Tender and that the interest pavable on the sums secured by this Mortgage shall be at sswh rate as Lender
shall request. If T ender has waived the option to accelerate provided in this paragraph 17. and of Borroaer’s successor in
interest has ovecuted a written assumption agreament aceepied i writing by Lender, 1 ender shall release Barroswer from all
oblizations under this Mortgage and the Note. ]

If Lender exvercises such optron to aceelerate. Fender shall mail Borrower notice of accekration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not loss than 30 days from the date the notice i miailed within
which Barresser may pay the sumis declared doe 1 Borrower ol to pay such sums prior to the evpiration of such period.

1 cndor may, Aithout fuither notice o Jomand oo Berroraer, avche any remcdios pormstiaad by parazraph 18 hereefl
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Non-Usirorst Cove~anrs . Borreaer and Fender further coveitant and agree as follows:
18. Accekration: Remedies. Except as provided in paragraph 17 hareof. vpon Borrower's byeach of 2aany covenant
or agreement of Borrower in this Muortgage, including the covenants to pay when due any svins secured by this Mortgage. -
Lender prior 1o acceleration shall mail aotice to Borrower as provided in paragraph 14 hercof «pecifying: (1) the hreachy
t2) the action required to catre such breach: t3) a date. not tess than 30 days from the date the notice is mailed to Borrower,
by which such brezch must be cured: and (43 that failure 1o cure such breach on or before the date «pecificd i the notice
May result in acceleration of the sums secured by this Martgage. foreclosure by judicial procecding and <ate of the Properiy.
i Ihe notice shall further inform Borrower of the right to reinstate after acccleration and the cight to assertin the foreclosure
; proceeding the non-eaistense of a default or any other defenwe of Borrower to acecleration and foredlosure. IF the breach J
is not cured on or before the date specified in the notice, Lender at Lender's option miay dedlare all of the wms secured hy
; this Mortgage to he immediately due and payable without further. demand and may foredose this Mongage by judicdial
i proceeding. Tender shall be entitled to collect in cuch procecding all evpomses of foredosure. induding. but not limited to,
3 reasanable attornes™s fees, and conts of documentary evidence, abstracts and litte reports, alb of which <hall be additional sums
secured by this Morhzage
19. Borrovwer's ngh! o Rcmst.m. Sotwithaanding Tender's acveeleration of the ~semis secured by thas Mostgage,
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fa Borrewer ~hall have the right to have any poocecdings begun by Fender o enforce thin Mortgage discontnued a1 any time
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