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Uxirory Covexaxts. Borrwer and Lender covenant and agnee as fows: " 14 -

| VoL i J\)Z
1. PavumesT oF Prixcipar axp Isterest, Borower shall prompily pay when due the prindpal of and inteea™on the in-
debtedness evidenced by ihe Note, prepayment and lite charges as praided in the

» Note, and the prindipel ¢f apd introt en any
Future Advinces secured by this Mormgage.

£

2 Fuxbs ror Taxes axn Insuraxce. Subiect to applicable Liw <1 10 a written waiver by Lender, Borrewer shall pay to ] 5

Lender cn the day menthly indallments of prin c1p=1 and interest are payalle vnder the Neote, until the Note is paid in fuil, 2 sum .
Cherein “Funds") oquzl to one-twelfth of the veardy taves and assessments which may attain privrity over this Mestgege, and ground ’
rents on the Propenty, if any, plus cne-taclith of vesrly premium insullments for haizard insunnce, plos onetwelfth of vearly pre- - t ﬁ
miam insallments for mortgage insurance, if any, all as ressenably cstimsied initially and from time 1o time by Lender en the basis : '} .
of assewrments and bills and reascnable estimates therect, s ‘\'D'r‘
The Funds shall be held in an instinwtion the depvsits or accrurts of which zre insured or guaranteed by a Federal or state : ;

agency (including Lender #f Fendar is soch an institation®. Lender shall apply the funds to pay said taxes, assessmentss insurince
premiums and ground rents. Lender may not charge for so holding end epphing the Tunds,

-~

ana!vzinz said 2ccrunt. «r verilyicg and
compilirg said assesements and bills, unless Lender pays Borrewer interest on the Funds and sppliceble law run'n\ Lender tr make
such 2 charge. Borrower and lender may igree in writiog st the time of execution of this Muorrgige thit interest en the Furds shall ke :

p2id © Borrower, and unless such agriement is malde or applicable law requizes such innrest to be paid, Lendir shall ne te required :

to pay Borrower ony interest or eamings on the Funds. Lender shall give to Borrouer, without charge, 2n annual acceuntng of the
Funds showing oredits and debits 10 the Funds and the purpose for which each delit s the
as additi_nal sccurity fr the sums cecured by this M

Furds was made. The Furds are pledged

If the amcunt of the Funds held by Lender, tcether with the futeze montily. installments «f Funds payable piiir 0 the
due dites of taxes, assesument, insurance preminms and greurd roms shall exceed the amoont requined 10 pay s2id tives, assess :
mcnts, insurince premiums and grund rents as they fall due. cuch excess shall teo et Borrowers optin, eithcr promptly repaid :
Borr-wir or credited v Borrener en menthly instalfments of Funde, I the amount of the Funds held ty Lendar shall not be
cufficicnt to pay taves,.assexemernts, ibsurance premivme and grourd ronts as they fall due, Borower shall pay to Lender anv amount
necessary to mahe up the deficienay within 20 days from the dite notice §s muiled by Lender to Bosrowar requesting payiment thergof.

Upen payment in full of a1l cums secured by this Mongage, Tender shall premptly refund to Borrower any Funds keld by

Lender. if under paragraph 18 horeof the Propety is seld er the Property is cthenvise acquired by Lender. Lender <hall apply.

no l:aer than immedistely pries ts the sale of the Property of its acquisition by Lender, any Funds held by Lender at the tme ol
spplicatin as a credit against the sums sevured by this Moseare.
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here f, then t. interest payatle n the Nute, then to the principal of the Note, ard then to interest and principal cn any Futuse Advances,

fines and impusitiens antibutable to the

M paments o greund rents, if any, in the minner provided -
under paragraph 2 bereof or. if oot paid in such monner, by Borrower meling payment, when due, directly the payee thereof.

Boreoner thall promptly furnish o Lender all Netices of ameusts due undar this paragrerh, :nd in the event Bommower hall make

pavmert ditectly, Borrower shall promptly furnich 0 Lender reccipse evidensing such payments. Borrewer shall promptly discharge

any lien which kas rsi rity cver this M rtaage: provided, tha I crrowir shall ot be .cauxn.d ty discharge any such lien so long as

Borrewer shall zirce in writing 0 the paryment of the ¢*igmtion seenred by such
goesd f2ith contest such Hen by, o defend enforcement of such Yien in, deg.l provecdings which cperste w prevent the enforcertent
« f the en or forfeiture of the Propenty or any part thereot.

3. Cuarcrs; Liens. Borrower shell pav all taxes. asses ments anl wther cherges,
1

Property which may ettain a privrity cver this Mortgage, arnd leaceh

q inoa manner aceepnable o Lender or shal) ia

5. Hazaeo Insuraxce. Burrower shall heep the improvements now existing or hereefter erected en

the Pooperty insurad
againt loss by fire, hazards included within the tam “extended civerige,” and such o}

ser hazards as Lender may require and in such
smcusts and for such periods as Len ader may require. provide ed. th.t Lendur <hall o 1equire that the amount of such coviripe excend
that ameunt of cerersge required @ pay the sums secured by this M TEge.

‘The insurance carricr pr.aiding the incurance -hall be choren by Boarowsr subject to ap;».mﬂ by Lender:
sprrovel shall et be unreasonstly withkeld. All premiums on insurance p«.-!zcws ,1’:11_1 te pat
craph 2 baef or, f not paid in cuch manner by Berrewer malise paiment, when due,

cenided, thar suc
d in the manrer provided under pars-
directly to the insurince carrier.

All insurence policies and renewalks theraef thall be ia frm accepuble 1o Lender and shall include a stapdand morngage
ctause in favox of and in form acceptable to Lender. Eender shali have the mght 5 hold the policies znd tencwals therevf. ard
Borgwear shall proply furnish © Lender all renewal netices and all retepos of mid promiums. In the event of L
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Lxs if net made promptly by Borrosser.

Unless Lender and Borrower ctherwisc agree in writing. irsurance prwceeds <hall be applied o

3 restoration or replir of the
Propeny damaged, provided such rest ratin o zepair is ecoromically feaitle and the cecurin of b

s Murtgage is noa thereda
impaired. If such resteration o repair is ©ot eoncmically feasible or if the secuziy of this Mortoage would be impaized, the insur-
ance priceeds shall be applied 11 the sums secured by this Morpse, with the evens, i any, peid 1o Borroner. TF the Progein
is atarduned by Borrower, crit Barower falt torepord to Bender within 30 diss from the dite notice s mazilad bty Fender t-
Posower thit the insurance camir (Hers to settle 2 chim § 1 irsurance benefits, Lender is autherized to cellecr ard apply the
ance proceads at Lender’s option cither 1o restorztio noof repair of the Pty ot

P e e L

insur-
1+ the sums woured by this Moirgage.

Urless Lendex and Parower othawise azi0e in writing, any such epplicatt o of proesds o oprincpal shall nt eatend e
P «p ne the due date of the meakly invuallments reforred 1o in parzpraphs 1and 2here £ or chang

we the amrant o such invallmenta”
b under paragraph 1§ hera | the P;.a €1ty ic acquized bv bender. all righe title ard interest of Buorrewer in ard 9 2oy insurance b
Parigray ey 3 , )

policies and in and o the proeds thered resaling foom daniege oothe Propenty 1t o the sale or acquisition shall paws t0 Pender
to the extent of the sums sevured by this Mogtuize immedistedy priroosech sale o Loquisiti oo

1u Ak

6. PreEsErvation awp Maustisaser of Proreary; Leacusios Coxvousiuss; Poasyen Usir Deverorsiesas, Borrower
bhall keep the Property in oood wpair and thall pt commit waste or pormit dimpaimment or deterioration of the Prperty and <hall
comply with the praisicns of any lease if this M rfesge 1o on 2 learehdd I this M ortwsge ds «n 2 unit in 2 oo Wl minium 1 a
planred unit develipment, Borewer shall perform all of Borr wer's (Blicati o ounder the dedleration or covenants creating o1 g varn-
ing the condaminium or plansed upit deselopment. the by laws end regalations of the condominium «r planned unit devedepment.
and ornetituen: decuments. 2 ondominium or planned unit Jevebpmat rider is executed by Birrewar and necrded togother

with this Morygage porated into and chall smend and supplement the G

2¢, the awenants and .,;?E(n.er.m of such rider shall be ing
cnaets and agreements of this Moprgage as of the rider were a pat here £l

v

Lenders - ot . umn B tee to Bergeaver, may make such sppearances, disbune wuch rums and 1:be such 2t
¥ z ~r
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protat Lender's interest, including, but rot hoited to, disbureerent of tessenable st rneys fees ond ent
wake repuine. Tl Lender roquized mortgepe insurince as + conditt o of suling the luan seeered by this Al

Py the premiums requited o maintain such insurance in effect watil such time as the roquirement for suc

o

o

: % ProtecTios OF Levoes's Securtiv, H Boarower fails 1o perf 1 the caenants and agreements aontained in thic Motz g
) cr b any action of proceeding is commensed which matrially affecs Linder's inicrest in the Pr portyv, including bot met imited = I

cmirert & main, iasclvency, ode enfonement, 1 arranmements o1 prxeedings inr hing a baskropt o decddarn then Lender ot 2

30
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ujrn the Propeny ¢

rtvage, Borrow
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