et

LA e R

J e T ‘.;S‘-Q.-'..\-V A IR
- N T
V‘_-l 14 /_1 lll'.‘:. J‘jJ
in awcerdance with Borrower's and Lender's written egrecrnent or spplicable luw. Frrrewer shadl pay the amewst of &l meortvage ia

surange prémivms in the manner praided under paragraph 2 heredf.

Anyv amounts disbursed v Lender pursuant 1 this p;ra;mph 7. with intrest thercen, shall becomie additional indebrodnes
f Berrower soured by this Mortpage. Unless Borrwer and Lerder agree to other terms of payroent, such
upen notice from Lender to Bormower tequesting pavment  thereof, and shall bear inrcrest from the date of diburcement at the raw
pavstle from time 1o time on cutstanding principol under the Notwe unless pavment ¢f interest wt such rate would be contrany o

smounts shall be pavatl

applicable Law, in whick event such amounts shall bear interest 2t the highest rate permiaible under applicable liw. Nething oon-
tained in this paragraph 7 shall require Lender to incur any expente or take any acicn hereunder,

8. InspEcmos. lLender imay make ¢r cause to be made resscnable entries vpen and inspeitions of the Properiv, proaided
that Lender shall give Borrower nitice prior to any such  inspection «;xcaf\‘ng reaw nable cause therefor relied to Lender’s interest
in the Property.

9. Coxpevixanion. The procceds of any award or claim fur damages, ditect or tonsequential, in e nrection with
demnition er cther taking of the Property, er part thereof,
ke paid to Lender,

In the event of a total takicg of the Proyan, the procads <hall be applied 15 the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taling o f the Property, unless Borrower and Lénder cthamwise agree in
writing. there shall be zpplicd to the sums secured by this Magege such propetion of the proceeds as is equal to that prop rtion
which the amcunt of the sums secured by this Montgege immedistely prior to the date of tking bears to the fir market value o f the
Property immediately pricr 1o the date of taking. with the balance of the procecds peid w Boarmower.

If the Properts is abandened by Boriower, or if, after novice by Lender to Borrowsr that the condemnor «flers to male an
award or sitle 3 clim for damages, Borrower fails o tespond to Lender within 30 daxs after the date such notice is mailed, Lendu
is authorized 13 collea and dpph the proceeds, at Lender’s optin, cither to restorati noor repair of the Property or to the wms
sevuned by this Mertgage

any e
or for cenvevance in licu of condemination, are kerely assigned and hall

Unless Lender and Borrower ctherwise agree in swritirg, any such applicitiin of proceeds to principal shall aa oatend o
ativne the dee date f the monthly indallmenté rerred to in parazraphs 1 and 2 kereof or change the amunt of such installmentc
¥ P £

10. Eorrowir Not Reiracko. Extension of the time for payment or madificattn of a:

swetivation of the sums secursd by
this Mortgage granted by Lender 10 any stuccesw in interest £ Brrrower shall net cperae th release, in any manner, the liability of
the wriginal Borrower and Bomowa's successors in

interest. Lender shall oot be required 9 oommence prioceedings againet such sue
cessor or refuse to extend time for payment or othervize modify amortization of the sums cecured by this M TiRIRgE by reason of any
demind made by the criginal Borrawer and Berrdwer's succesrs in interest.

1. Formearwee BY LExurr Nov a Wanem.  Anv forlesrence by Lender in enxercising any right or remedy hereunder,
o1 wherwise sforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right o remedy. The procure
imert of insurance o the payment of taves or wther liens ot ch'g s by Lender hall not be 2 waiver of lender's
!he maturity of the indebtedness u:mmd by this M rgage.

12. RessEDiEs CuuuLnur Al remedies rrovided in this Morigage are distinet and cumulstive to any other right cr remedy
urder this Murtgege o1 afforded by Liw o1 equity, .ar.—d muy te exercised concumently, independently or successively.

tight 15 socelerote

13, Successors axp Assions Bousp: Joixt avp Seveear Luaemry; Capnions. The covenants and agreements hereln con-
tained <hall bind, and the rights hereunder shall inure to. the repective wccessers and assigns of Lender and Bourrewer, subjet o
the pronvisicns of paragraph 17 herad. Al coverants and sgreements of Beorrower shall be joint and several. The captions and head-

ings of the paragraphs of this Mongspe are f.i o nvenience only and are not 1o be wed th interprer of defing the provisions here £,

14. Notice. Except for.any notice requirel under epplicable law to be given in another manner, (32 any notice 1o Berroawer
provided furin this Mongage shall be given by mailing such notice by certified mail addressed to Bomrower at the Preperty address orat
such cther address as Borrower may designare by nice <10 Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requ >.cd, ta Lender's addres stated hercin or o such cther address as lender may designate by
notice to Borrower as provided Rerein. Anyv neace provided fooin this Mortgage <hall be deemed to have been ghven to Borrower

.t lender wken ghen in the munner designated herein.

15. Usiroes Morteacr: Govirving Taw. Severarimiry. This form of morgige combines unifosm covenants for national
use and nonupiform covenants with Emited svaristins by junddiction o censtitute a uniform security instrument covering rezl
properiy.  This Merzzge shall be giverned by the law of the jurisdiction in which the Property is located. In the event that any
provision o1 cdause of this Mortzage or the Nete eonBlicts with applicable law, such cooflict shall not affect cther provisions of this
Mortgage or the Note which cin be given effect without the c-rﬁi{ting provision, and to this end the provisions of the NMongize
ord the Nite are declired to be severable.

16. Borrowen's Cory. PBornwer shall be furnished s conformed oo py ¢f the Nete and of this Mogage a1t the time of
oxecution o after recordation hered.
17. Traxsrir oF THE Proreary; Assuwrnos. W all oo any part oof the Propenty

ot an interest therein is sold o1 1ransferred
Ly Borrewer without Lender's prior wtitten  consent,  excludicz {a) the crestin f a

Lien wr encumbrance subirdinate 1o this
Mezigage, (b) the ceation of a purchise money security interest {1 household appliances, {€) a trandder by device, descent o by
opezation o law upon the death of a joint temant « (d) the grnt of any leaseha!d interest of three years or less not conuining
an epticn t purchae, Lender may, at Fender’s cption, declire all the sums secured by this Mortgage to be immediately due and
pavable. lender shall have waived wuch cption o accelerawe i, pricr to the sale or mander, Lender and the persin o when the
Property is tr be oM o1 trandared reach soreemernt in wwriting that the credit «f such person is satisfactory o0 Lender and that l}e
interésr pavable on the sumis secuned By othis Moroage sholl be ot such rate as Lender shall request. IE Lender has waived 1
cptin o accelerste provided dn this parsgraph 17, and il Boreower’s succeseor ininteret has aaecuted 2 written asumption 2evce
ment accepd in “riting by lender, Lender shall relesse Boarwer from all obligetions under this Mortgage and the Note,

1f Lender cacrcises such option 1o accelersw, | enda dall mail Borrower mtice of acceleration in acovrdance with pans-
craph 13 heres £, Such ne tice shall provide a pered of not Yo than 30 days from the date the notice is mailed within which
B rrower mav pay the sums declired dve. M Bomower f4ils t2 puy such sums prier 0 the expiration of soch peried, Lender may
without further nitice or demand ¢n Borrower, v ke any resedies permitted b paragraph 18 here f.

Noxlsirory Covesanes. Purrener and Lender further covenant and agree as £ lows:

15, Accerrsaiion; Reveoies, Exceps as provided in porzgraph 17 Reresf, upsn Porecwer’s breach of any covenant or agree-

rment of Borroucer in this Mortgzge, fncliedivg the corenants to piy when due any sums secured by this Mortgage, Lendes pr&f s
zeceleratica shall mzl notice 1o Ferrower as presided in poragraph 13 hereof specifrivg: (1) the Lrecch; (2) the ccticn reguicd o
cure cuch broach; (3) a date, rot less than 30 Jdays froms the Lte the notice is wailed 19 Borrower, by wkich such breach must be
cured; aind (3) that fxlure 1o cure such breach en or before the dite specified inthe notice may result in acceleraion of the s se-
cured by thls Mor *';e foradoswre by judicial procecding and sz of the Preyany. The wetice skall furiker inforrn Lorroacr of the
rickt to reinstate ofter acceleration and the right t3 assert in the foreclosure proceeding the wonexivtence of a defanlt or any cher
leictise of Borrower 1o accelerztion and forecleswe. T the breach is uot cured on or Fefore the date specified in the notice, Lender
it Lender's optizn ma declive &l ¢f the sums seaneed by this M. ""g_* tu e immediztely due and payalble uithout further devand
ind man foreclose this Morteage B judicisl proceeding. Lender <hall Fe entitled 5 collece in such procecding

f

2 all eareuses of face-
J'wre.. including, Fut ne? f:s':rfﬂi 13, reacaable attvreey s fees, and costs < f docnmentary eiidonce, shyracts and title vepores, cll of ukich
Gl e aldidiona! soms secnred by ok
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s Mortgage.
19, Borreowes's Rrcnr 1o REI.\'\‘I.\‘IE. Noawithetindmz Lender’s acceleritin of the
roave shail have the riche o0 hae ooy pricceding becun by Toemdar 1o enfurie this Mo

ams secured By othic M orriage Lo

wo discontinuad oroany unme preoor.
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