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. That, together with, and in addition to, the moathly payments of principal and interest payable under the
tetm:. Of the note secured hereby, he will pav to the Mortgagee, on the first duy i e

each month until the said aote
is fully paid, the following sums:

fu) Aa amount sufficient to provide the halder hereof with funds to pay the next mortyage insurence pn‘m'uﬁ 1f this ir;skr 1«
ment and the note secured hereby are insured, or a monthly charge (o licu of a mertgagre insurance premium) of theyvare
keld by the Secrctary of Housing and Urban Developrent, as follows:

{I) If and so0 long as said note of even daute and this instrument are insured or re rdinsured under th
Naticnal Housing Aci. an amount sufficient to accurrul
date the annuval mortgage insurance premium

¢ pravisions of the
ate in the hands of the holder one (1Y manth prior toats due
. in order to provide such helder with funds
Secretary of Housing and Urbaa Develepment pursuant to the Natisnal Housing Acr,
Regulations thereunder; or

to pay such presium to the
as arended, andapplicable

(1 1f and so 1 ng as said ns

te of even datv and this instrument are held by the Secretary of Housing and  Urban De-
velspment,

a monthly char;_e (in licu of 3 mertgage insurance premium) which shall bLe in an amount equal to one-

twelfth (1 12) ¢f one-half {3;) per centum of the averdgiz cutstanding ualaqce due on the ncte com

puted without 1aking
into account delinquencies or propay rnc"*-,, '

(8) A sum egqual to the greund rents, if aay. next due. plus the premiums thaet
cf fire and cther hazard 1asurance covering the mortgaged property
preperty (all as estimated by the Miurtgagee) less all su~s alrvady paid therefor divided by the number nf months toelapse
tefore one (1) menth pricr to the dste nhen such ground rents, premiums, tases, and assessments will become delinquent.,
such suzs to be held by Mortgagee 1 trust to pay said ground rents, premiums, taxes, and special a@ssessments; and

{csAll payrents mentioned in the two preceding subsedtions ~f this paragreph and sl payments to be made under the note
secured hereby shall be added tegether and the apgrogete amount thereof shall be paid ’i:',' the Morigagor each conth in
single payment to be applied by the Mortpagee 1o the following ttems in the order sot fortd

will nexttecome due and payable on policies
. plus 1axes and assessments next due on the mortgaged

A
I} premium charges under the contract of insurance with the fecrotary of Houstng and Ll’ba'l Denlop"(ﬂt cr monthly
charge (in {1cu of mortpgage insurance premium), as the case may be;

(I taxes, special assessments, fire end other hazard insurance premiuvss;

{ll) 1nterest on the note secured hersby; and
AV) armcrtizatien of the principal «f said note.

Ay deficiency in the emount of any such aggreeate menthly payment,

the due date (f the next such payment, consil
iiy

shall, unless made good by the Mortgager pricr to
- an event of default under thas mortvapge. The Mortgagee may collect a
Tater crar._o. nxt to exceed fourcentstdf ) for each doliar (8311 of each payment mer

_ t more than fifteen (15) days 1n arrears to
cover the extra expense mvolved ia hendling delinguent payments,

3. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments artuall, made 1:; the Mortgagee fcr taxes or assessmnents oOr insurance premiums, as the case may be, such excess, If the

loan is current, at the option of the Liorigagor, shall be credited on subsequent payments to be mzde by the Mortgagor, or
refunded to the Mortgagor. I however, the monthly payments made by the lMonigagor under (b) of paragraph 2 preceding shal
not be sufficient 1o pay taxes and assessmants ani insurance premiums, when the same shall become due and payable, then the
Licitgagor shali pay 10 the Liocitgajee any amount necessary to make up the d=ficiency, onor before tha date when payment of
such taxes, assessments, of insurance premiums shall be duz. If at any time the Mortgazor shall tender to the Mortgigee, in
accordance with the provisions of the note secured hetety full p*;yme'nt of the entire iﬁdpbtedness represented thereby, the
Liortzagee shall in computing the amourt of such indebtedness, credit to tre account of the fotqia‘;o; all paymerl'ts made
under the providons of {a) of paragraph 2 hereof which the Liortgagee has not become oblxgated to pay to the Secretary of
Housing and Urban Development. and any halance remaining in the funds accumulated under the provisions of {b) of parajraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the rroperty is ctherwise acquired aftec defaulr, the lMortgagze shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, ths balance then remaining in theé funds
accumulated under (b} of paizgiph 2 preceding, as a credit against the amsunt of principal then remaining unpaid under the
ncte se\.ured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

That ke will pay oll taxes, assessments. water rates. and other goverareatal or municipal chaiges, fines,
or irnposnicns for which provision has not teen made hereinbefore, and in defaclt thereof the .\_!ortg‘.gee may pay
the sare: and that he will prorptly deliver the official receipts therefor to the Martgagee. I the Morigagor fails
to make any payments provided fur in this section or any other pavments for taxes, assessments, or the like. the
Mortgagee may pay the same, and allsits so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this montgage.

5. That ke will keep the premises in as good order and condition @s they are now and will not commit ¢ per-
mit any waste therect, reasonable weor and 1ear excepted.

6. That he will keep the improvenenls now existing or hereatter erected on the merigoged property insured as
may be requited from time to time by the Morteagee sgainst loss by fite and other hazards, casualties and contin-
gencies in such arounts and for such perieds as may be required by the Moengsgee and will pay promptly, when
due, any premiums on such mmsurance provisien for pavmeat of which has not baen made hereinbefore. Al insur-
ance shall be cairied in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Morngagee and have attached thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. In event of loss Mortpager will pgive immediate notice by rail to the Vortgagee, who may meke proof of
loss if not made promptly by Maortgegor and each insurance company cencerned is hereby authenized and duected
to make payment for such loss directly to the Mortgagee nstead of to the Mortgagw and ‘-nzzgabee jointly, and the
insurance proceeds, or any part thereot, may be wpplied by the Mortgagee at its option either to the reduction of

the indebtedness hereby secured or o the resturation or tepair of the property damoged. Iz event of fureclosure of

this moitgage or other trensfer of ttle to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, utle and interest of the Mortgagor in and to any insurtance policies then in force shall pass to
the purchaser or grantee.
7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this insttument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust ss recenver, shall opply the residue of the
rents, issues, and profits. towartd the payment of the debt secured hereby.
8. Thatif the premises, ot any part thereof, be condemned under a2y power of emineat donain, or acquired for
a public use, the damages, proceeds, and ihe consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpad, are hereby uSSIg"l“d by the Mortgagor

to the Mortgzgee and shall be paid fothwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due ur not.
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